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November 1951 


Treasury Financing Operations 


Results of October 15 and November 1 Refundings 

Subscriptions to the 1-7/8 percent Treasury 
certificates of indebtedness of Series E-1952, dated 
October 15, 1951, amounted to $10, 861 million, leaving 
$333 million of the maturing issues to be paid in 
cash. Exchanges for the 1-1/4 percent notes, 
Series F-1951, which matured October 15 in the 
amount of $5,941 million, were $5,873 million. 
Exchanges for the 1-1/4 percent notes, Series G-1951, 
which matured November 1 in the amount of $5,253 mil- 
lion, were $4,988 million, 





Subscription books for the certificates of 
Series E-1952 were opened on October 1, and were 
closed at the close of business on October 4. 
Exchanges were made par for par in the case of the 
notes of Series F-1951 and at par with an adjust- 
ment of interest as of October 15 in the case of 
the notes of Series G-1951. Cash subscriptions 
were not received, The certificates were issued 
in bearer form only, in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000,000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on August 31, 
1951, about 80 percent of Series F-1951 notes and 
65 percent of Series G-1951 notes were owned by 
reporting commercial banks and the Federal Reserve 
Banks. The ownership figures for that date are the 
latest published for commercial banks. 


Tax Anticipation Bille Offered 
In accordance with his announcement on 





October 10, 1951, the Secretary of the Treasury 
on the following day invited tenders for $1,250 mil- 
lion, or thereabouts, of 144-day Treasury bills, 
Tax Anticipation Series. The offering was for 
cash, with the bills issued on a discount basis, as 
in the case of other bill series. The Tax Anticipation 
Series bills were dated October 23, 1951, and will 
mature March 15, 1952. They will be acceptedin 
payment of income taxes due on March 15, 1952, and 
to the extent they are not presented for this purpose 
the face amount of these bills will be payable 
without interest at maturity. Tenders were received 
on October 17, 1951, and were accepted in the amount 
of $1,233.8 million. The average rate of discount 
was 1.550 percent. 


The Secretary also stated in his October 10 
announcement that another offering of Treasury bills 
would be made within the next few weeks. These bills 
would mature on June 15, 1952, and would be acceptable 
in payment of income taxes due on that date. The 
amount probably would be in the neighborhood of 
$1,000 million, 

Maturing Treasury Bills Refunded 

Treasury bills matured during October in the 
amount of $1.2 billion in each of the four weeks, 
and new offerings were in the same amount. The 
average rates of discount on the successive weekly 
issues were 1.646 percent, 1.576 percent, 1.615 per- 
cent, and 1.593 percent. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Preasury 
Bulletin", in the tables on "Offerings" and "Dis- 


position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 





































































Budget receipts end expenditures | Het Het Levels, end of period 
account Clear: in in General tanding 
Period Net ons = 4 eas and other cee yaa Fund bal- G 1 peitthe 
rece bd transactions| 4 or jance, or Fund 
ry) 2/ dertost 1273) ¥ decrease [decrease | velzace | Zublic | Guaranteed | Toval | 
e (-) (-) securities 
Fiscal years: 
D2. .eecevee | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4,568 76,991 
1943... 22,202 79, -57,420 -338 - 64 27% 6,515 9,507 136 696 4,100 140, 
1ghh 43 ,892 95,315 51, 423 -2,222 = 64,307 10,662 20,169 201,003 1,623 202, 
1945... ’ » 703 “53,98 791 - 57,679 4,529 |} 24,698 258,682 433 259,115 
19h6.. 40,027 60,703 -20,676 52h - 10,740 | -10,460 14,238 269,422 476 269,898 
WDTeseseseee | 40,043 39,289 Th -1,103 555 -11,136 | -10,930 3,308 258,286 90 258,376 
Yee, 33,791 8,419 -29h -507 5,994 1,624 4,932 252,292 B 252 ,366 
WD. ...ee006 | 38,246 40 ,057 -1,811 -495 366 478 “1,462 3,470 252,770 27 7798 
1950..cccceee | 37,085 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
UVBL..cececee | 48,143 hh 633 3,510 679 -214 2,135 1,839 7,357 255,222 29 255,251 
1gse (Est.).. | 55,138 5/| 71,594 5/| -16,456 5/) 46h 8 16,000 - 
Calendar years: 
hE. cccccces 16,290 57,751 741,461 -1,788 - 50,232 6,983 10,543 108,170 4,301 112,471 
1943... o 34,483 90,174 -55,691 -266 - 57,707 1,751 l2, 165,877 4,230 170,108 
19bh.. nae 43,532 97,181 -53,650 -1,161 - » 7153 9,942 22,236 230 ,630 a, 232,144 
Wh5.ceccecee | 43,928 87,522 43,594 -123 - 47,484 3,767 26 ,003 278,115 56 278,682 
19K6..eeeeee | 38,810 41,322 -2,512 “1,386 362 -18,966 | -22,502 3,502 259,149 339 259,487 
DbT.cceseeee | 41,010 38,576 2,434 -350 -2h0 “2,249 -405 3,097 256,900 8&1 256,981 
1948. ...e0006 | 41,450 36,209 5,241 -229 199 -4,100 1,11 4,208 252,800 55 252,854 
WDb9.ececeses | 38,122 41,714 -3,592 -502 23h 4 331 471 4,679 257,130 30 do 
1950 .seccceee | 37,834 38,255 -ke2 311 87 -he3 -4h7 4 232 256,708 2h »T31 
1gk9-January..{ 3,579 3,205 37% 8h 340 -179 451 4,659 252 ,620 36 252 ,656 
February.{ 3,361 2,972 hog 172 “51 101 631 5,291 252, Tel 26 252, TT 
March....{ 5,435 3,652 1,783 “315 87 -1,080 476 5,767 251,642 2h 251,666 
April....{ 1,340 3,151 | -1,81 -62 213 -l1 “1,771 3,995 251,530 23 251,553 
May..ceee4 1,945 3,104 -1,159 291 -32h 359 ~833 3,163 251, 889 23 251,912 
June...+64 4,767 4 656 1 “511 -1B 881 308 3,470 252,770 27 252,798 
July.....4 1,946 34 1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August...4 2,479 -1,106 345 -133 1,975 1,081 738 255,852 27 255,879 
September] 4,832 3995 7 20 &8 1,281 5, ¥ 29 » 709 
October..{ 1,881 3,111 -1,230 10 160 98 -962 4,737 256,778 28 . | 256,805 
November.{ 2,344 3,127 -783 299 -36 204 -315 4 Wee 25, 29 257,011 
December.{ 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257, 
1950-Jammary..4 3,366 323 uy 2 589 -265 370 5,049 256 ,865 27 256 , 892 
February.] 2,972 2g 476 170 “11 -197 137. | 5,186 =| 256,368 27 256,395 
March....4 4,820 3,269 1,551 -93 122 ~645 935 6,121 255,724 oh 255, 747 
April....4 1,488 2,847 -1,358 -79 25 -6 “1,419 4,702 255,718 22 255, 740 
May.scee04 2,320 2,962 62 147 -376 632 -238 4 464 256 ,350 20 256,370 
June....-4 4, 40K 4, ,296 108 53 -8 1,007 1,053 5,517 257,357 20 257,377 
July... 1,862 3,013 -1,132 “ 32 183 | 1,017 |} 4,500 | 257,5h2 16 257,557 
August. eed 2,860 2,515 147 -140 333 5,185 257, 18 257,891 
September} 4,605 3,520 1,084 “27 ~& ~658 319 5,505 257,216 a 257,236 
October..4 2,056 3,170 “1,4 -17 49 -279 “1,359 4, 1a5 256,937 22 256 ,959 
November.J 2,851 3,102 6/ -2526/ 169 6/ -63 140 -6 4,139 257,077 24 257,100 
December.{ 4,211 3, The 470 45 “52 -369 93 4 ,232 x 2h 256,731 
2952-Jennany « 4 hb 3,808 640 -83 247 - 221 445d 256 ,125 18 256 , 14 
February.] 4,257 3,211 1,087 227 -161 et ge9 | 5,32 | 255,962 18 255,998 
Mareh....{ 8,112 4,058 4,054 -34 ul Gu 3,187 8,569 254,997 21 255,018 
April....4 2,626 4,007 -1,381 -69 106 -270 -1,614 $4983 254,727 21 25h, THB 
MAY. seve 3, 146 4,517 -1,370 > -304 366 -1,1B 5, 255,093 29 255,122 
TUNG. se see) 7,089 5,969 1,119 2 43 129 1,574 7,357 255,222 29 255,251 
Tuly.ceeee} 2,571 4,739 -2,168 u “14 435 -1,73T 5,620 255 28 685 
August....| 3,598 5,087 “1,493 83 -103 988 “525 | 5,095 2566 32 aA 
September.) 6,209 5,163 a 37 30 709 1,622 6,916 257,353 33 257, 
Source: Actual figures from Daily Treasury Statement; estimates ‘based on from Federal Reserve Banks; excess of receipts, or expenditures (-). 
1952 Budget document, eee Hees oe eeees Seen | (see 5/ In testimony before the Senate Finance Committee on June 28, wna 
also footnote 5). More detailed information with respect to the Secretary Snyder estimated 1952 net receipts under existing law 
figures in this table is given elsewhere in the "Treasury Bulletin". Sos nilises ont Gaguntemas os CLT ELUM cain C cenhtams 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors deficit of $9.9 billion. 
Insurance Trust Fund and refumds of receipts. 6/ Beginning November 1950, tment Ff Oiite cat Cornet 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established corporations in public. debt securities are excluied fram 
under Section 114 (f) of the Economic Cooperation Act of 1948 expenditures and included with other such investments under t 
(62 Stat. 150), are consolidated with buiget expenditures. account and other transactions", Adjustments for July-October in- 
ry Excess of ee or ps pre tora (-). vestments were made in the November and January figures. 
i/ For outstanding checks and interest coupons, and telegraphic reports 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 






























































Internal revenue 1/ Deductions 
Income ani profite taxes Appropriations 
Fiscal year Miscella- Other Gross to Federal Refunds Net 
or month Withheld Employment | neous Total Customs} receipts | receipts | Old-Age and of receipts 
by Other Total Pcs internal internal 4/ oe receipts 
o_o revenue sevens Suet Pont 6/ 
19bb. .cresece 8,393 26,262 | 34,655 1,39 5,291 41,685 431 3,325 45,442 1,292 257 43,892 
WR csddecse 10,289 2h, 88h | 35,173 1,780 2989 43,902 355 3, 49% 47,750 1,310 1,679 4k , 762 
19K6..ceesece 9,392 21,493 | 30,885 1,701 7,725 40,310 435 3,492 4h ,238 1, 238 2,973 40,027 
aeeeet 10,013 19,292 | 29,306 2,024 8,049 39,379 kok 4,635 kh 508 1,459 3,006 40,043 
19KB....eseee 11,436 19,735 | 31,171 2,381 8,301 41,853 422 3, 82h 46,099 a "616 2,272 he ,211 
WH cccceces 9, Ske 19,641 | 29,482 2,477 8,348 40,307 384 2,08 42, TT 1,690 2,838 38,246 
1950. .ssecese 10,073 18,189 | 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
195 L.ceeseees 13,535 24,218 | 37,753 3,931 9,423 51,106 6eh 1,639 53,369 3,120 2,107 48,143 
1952 (Est.).. 16,358 29,667 | 46,025 4,97 8,977 59,976 620 1,343 61,939 3,823 2,703 55,138 7/ 
1951-January. 680 8/ 2,709} 3,389 149 8/ 83 4,391 57 1B 4,621 131 8/ 2 4 b48 
February 2,044 Pw "281 3,325 527 197 4,649 4g 122 4 , 820 374 189 4 257 
March... 1,273 6,152| 7,825 393 838 8, 59 96 8,811 239 459 8,112 
April... 578 1,688} 2,266 157 690 3,133 5h 123 3,289 150 513 2,626 
May... 2,038 482/ 2,520 554 THT 3,821 53 164 4,039 534 359 3,146 
June.... 1,123 5,065; 6,188 423 n9 7,330 48 225 7,603 280 234 7,089 
July.... 726 1,709 1 2 2,608 48 1 2 ,833 175 88 2,571 
August... 2,130 ie 25535 596 Ke 3,937 | 50 ib 4165 516 55 | (3,59% 
Septembey 1,128 4,115 2he 44g 707 6,398 42 8 6,524 258 57 6,209 
Fiscal year 
1952 to date 3,98 5,502} 9,486 1,222 2,235 12,944 140 438 13,522 948 200 12,3% 
Source: Actual figures from Daily Treasury Statement; estimates based on cations shown here are based on the Daily Treasury Statement, and there- 
1952 Budget document, including effect of proposed change in employ- fore differ somewhat from those in the Buiget. Footnotes at end of 
ment taxes for medical care insurance. For June 28, 1951, revision Tables 2 and 4. : 


of estimated net receipts, see page 1, footnote 5. Receipt classifi- 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 






































Fiscal year Total 9/ National defense and; International Interest on the Veterans' Adminis- Other 
or month related activities finance and aid public debt 10/ tration 1)/ 
Wisccedcccdccescoce 95,315 8&9, 720 - 2,609 ‘ RB0 2,256 
Siiacaadesesenseeser 98, 703 90,501 - 3,617 2,060 2,525 
WRB. cccccccccecsaece 60,703 48,870 27 4, 722 4 253 2,133 
WA cocccececsccccess 39,289 16,812 4,928 4,958 1,259 5,332 
IRB. cocccccccccccese 33,791 12/ 11,500 4,143 12/ 5,211 6,469 6,467 
ME i actesaqenncsess 40,057 12/ 12,158 6,016 32/ 5,339 6,878 9,666 
WWD ccccsecccccccces 40,167 12,378 4 657 5,750 6,517 10,865 
SNRs nndiicecnadagnen 4h ,633 13/ 19,958 4431 5,613 5,281 9,350 13/ 
1952 (Estimated)..... 71, 594 41,431 7,138 5,800 4,913 12,312 
1951-January....+++0- 3,808 1,651 334 514 472 836 
February....+.+- 3,211 1,695 328 156 426 606 
March. ..sesesees 4,058 2,057 346 580 456 620 
APRIL. .ccscecses 4,007 2,160 392 253 427 
MAY. ccsccscccecs 4,517 2,396 487 163 425 1,046 
TMB cccccecccoce 5,969 2,495 185 1,557 38% h8 
4,739 2,930 318 232 435 823 
5,087 3,040 367 222 422 1,036 
5,163 2,628 301 580 422 1,233 
14,989 8,598 986 1,034 1,279 3,091 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, and medical care insurance in the 1952 estimate; 
1952 Budget document, including effect of proposed legislation. For for details of actual receipts see Tables 7 and 8, Railroad unemploy- 
June 28, 1951, revision of estimated total expenditures, see page 1, ment insurance contributions for administrative expenses are incluied 
footnote 5. Expenditure classifications shown here are based on the in "Other receipts". 
Daily Treasury Statement and therefore differ somewhat from those in 4/ Includes proceeds from sale of surplus property and from Government- 
the Buiget. owned securities; also deposits resulting from tiation of war 
L/ For further Goeth see tables wiiec "Internal Revemue Collections contracts (see “Treasury Bulletin" for February 1948, page 5). 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. ~~ a a 7, See Table 7. 
for basis of figures shown, beginning January 1951, see footnote 8. 6/ Interest on refunds is incluied in Table 5 under "Miscellaneous". 


z/ Consiste of receipte for old-age insurance, wemployment insurance, Footnotes 7 through 12 on page 3. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 


































































































Piscal year of the of the of the . under - tion States prea iy Other 
= neath Total as Sauce yd Fereee pron yore UNRRA dsspoael —— 22/ 
Leave Act i 18/ 20/ heriale 
89,720 - 4g, 2he 26,538 = 2,68 3, 812 a - * T 447 
90 ,501 * 50,337 30,047 - 472 3,227 14 - - 6,305 
870 : 27,800 15,161 : 328 "69h 664 106 - 4,117 
‘ 16,812 - 6,911 4,998 1,986 138 271 1,501 khe n 554 
DNB. cccccecece 11,500 - 6, 4,171 270 - 277 268 325 99 Ay 
ID ccccccvecs 12,158 1,690 5,417 4,412 10 - 136 25 98 299 71 
1998. i coseseses 12,378 3,506 090 4,10 1 - - * 7 439 225 
IWWFhsccccocesss 19,958 6,237 6,875 5,756 2 - - * 1 656 431 
1952 (Estimated)| 41,431 40,007 23/ * - ° » * 1,300 124 
1951-Jenuary... 1,651 483 518 560 * - ~ . * 55 34 
February... 1,695 483 567 535 * = wt - * & 25 
March..eee 2,057 656 18 585 7 o ss fa * 72 26 
April... 2,160 622 She 52h * - - - * Te 100 
MAY. ccesee 2,396 T33 She 18 * - + ~ * 63 ko 
TUN. seeee 2,495 7Th6 1,042 620 * - - - * h7 he 
TULY.ccee 3° 0 er eo TH? : - - - @ B 39 
Augus etes - - * 2 
i 27628 13036 Re + ° - - “1 2 3e 
Fiscal year 
19 to date 8,598 2,590 3,428 2,222 * - * 1 255 01 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Mutual 
Fiscal year Toten | Bretton Woods to and relief Turkish aera defense Other 
or month Agreement: Act Bank United in occupied Assist- tion Act assist- 26/ 
2h/ Kingdom areas 25/ ance ance 
Lamar 4 ba in ee 2 050 514 - Lal - - 
ait Ml A 143 wai 465 1; 700 882 161 134 32/ « 803 
i iecdesisenbans 6,016 32/ - -60 - 1,333 279 4,043 12/ - 420 
WE nnsbemrccepsa 4,657 - 45 - 3 121 3,523 ak 170 
Woleccccccccesccse 4 431 - 88 - 354 65 2,810 88h 232 
1952 (Estimated)... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
1951 -Jamuary...e+s 334 - 3 - 30 3 209 62 17 
February 328 - 6 ~ 33 3 188 & 2B 
March..cecseee 346 - u 7 1 4 222 & pT 
APPL. eseceees 392 - 39 27 4 203 2k 
MAY ecccceccccs 487 - 7 - 8&1 2 236 A 21 
JUNC. ecesccees 185 - 29 - 19 1 5h5 1% 17 
TUF. cocccccce = - = - ; : - 109 15 
August..ceccse - - 13 29 
September..... 301 - “7 - 8 * 156 Bh 39 
Fiscal year 
1952 to date..... 986 - -34 - 2k 1 533 373 83 
Source: (Same as Table 2). purposes of this table, beginning Jenuary 1951, the same amount as is 
Footnotes 1 through 6 on page @ snd 13 throwgh 35 on page '. credited each month to the Trust Fund is incl under 
7/ Allows for deduction of appropriation of $275 million for Medical Care taxes" as receipts for old-age insurance, and the balance of the com- 
bined receipts is shown under income tax as "Withheld by ° 


o/ 

August 28, hy Sine Se ee ee ee ee 10/ 
taxes on employers and employees. Effective January 1, ¢ 1, 

these taxes and withheld income taxes are paid into the Treasury in 
combined amounts without separation as to type of tex. The amoumts of interest paid by the Treasurer of the United States. 
such taxes credited currently as appropriations to the Federal Old-Age n/ Includes public works undertaken by the Veterans’ Administration 
and Survivors Insurance Trust Fund are based initially on estimates by 12/ Inciuies transactions relating to the Tareiga Boondmlc Cooperation Trust 
the Secretary of the Treasury and are later adjusted on the basis of Fund, see page 1. 
wage records maintained by the Social Security Administration. For the 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(Im millions of dollars) 

a Department Department Hous ing Social * 
rwoayer | a | a cet | ortar | Raas? | aces | seve | Seer | tee 
or mon: culture Commerce finance deficiency tt program Commise1 

ay Py) / 20/ 32/ | Carporetion 32/ | BY sion | lt/ 
WW ccrocccsccce 2,256 696 71 -360 -29 4o5 -2h7 798 - 901 
WB cccccccccccee | 2,585 969 g2 -307 1 313 -288 807 - 937 
esecccccecece 2,133 -203 98 -2h6 161 359 -23 845 - 1,142 
rete 5,332 1,226 149 129 2he 690 215 1,066 159 1,456 
IRB. .cccccccsece 6,467 782 1Te -68 310 1,126 438 1,619 456 1,633 
WDD. crcccceccees 9,666 2,656 B4 -56 52h 1,520 314 1,696 647 2,12h 
WO .ceccscceseee | 10,865 2,984 3 -270 593 1,577 1,967 52h 2,515 
W5liccecccccsess | 9,350 13/ 636 379 460 1,531 “71 2,027 908 2,857 
1952 (Estimated). | 12,312 1,612 643 468 160 1,625 23 2,164 1,277 5,276 
1951-January..... 836 115 kl 62 - 109 -18 251 86 191 
Fe ecce 606 * 26 65 60 & -7 110 93 1B 
March. ...e+ 620 68 29 Tl - 96 -2 63 3 222 
APTil..seeee TH 104 33 29 25 102 14 212 87 169 
Ma occceccce 1,046 91 35 kg 270 ng “5 149 103 235 
TUNO.sseenee TH8 92 Ph 26 9 124 -8 105 126 263 
TULF. ccccece 823 ho 46 - 143 3 179 8 2h3 
August..e.s. 1,036 104 5 157 - 163 -22 177 137 265 
September... | 1,233 36 2 __- 150 145 “15 187 7 582 
Fiscal year 
1952 to date... 3,092 180 146 231 150 451 “34 543 334 1,090 









































Source: (Same as Table 2). 

Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. 

13/ Beginning November 1950, net investments of wholly owned Government 
corporations and agencies in public debt securities are excluded 
from budget expenditures and incluied in "Trust Account and Other 
Transactions", Table 4, Adjustments were made in November and 
Jenuary for such net investments classified during the period July 
through October 1950 as buiget expenditures; for details, see 
"Treasury Bulletin" for July 1951. 

14/ See footucte 15. 

15/ Includes those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Army, but excludes expenditures as follows: those shown separately 
in Table 3; international finance and aid, shown in Table 4; river 
and harbor work and flood control, included in Table 5 under "Public 
works"; and Panama Canal. Defense expemiitures of the Panama Canal 
prior to 1947 are included in Table 3 under "Other"; other expendi- 
tures are included in Table 5 under "Miscellaneous". 

16/ Excludes expenditures shown separately in Table 3, and those for 
international finance and aid shown in Table 4. 

117/ After 1947, expenditures for national defense and related activities 
were not segregated from other expenditures of the Corporation and 
ite affiliates, which are incluied in Table 5. 

18/ Excluies expenditures shown separately in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included 
in Table 5 under “Department of Commerce". 

19/ Beginning March 1948, includes reimbursement to the Departments of 
the Army and Navy for care and handling of surplus property overseas. 

20/ Beginning 1950, General Services Administration expenditures for sur- 
plus property disposal and for public buildings other than construc- 
tion are not included in expenditures for these purposes in Tables 3 
and 5 because they are not shown separately fram other expenditures 
of the Administration. 

2)/ Prior to 1947, these expenditures were incluied in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content before 1949 see "Treasury Bulletin" issues for 

1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 
1951 and 1952 estimates. The Office of the includes retired 
pay for thie military services beginning September 1949. 


23/ Total for Air Force, Army, Navy, and Secretary of Defense. In a de- 
tailed estimate for the military functions of the Department of Defense, 
issued April 30, 1951, the 1952 estimate was revised from $40,000 mil- 
lion to $39,517 million, including effect of proposed legislation. 
24/ Excludes Bank expenditures under Economic Cooperation Act of 1948, 
Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 
26/ Includes relief in countries devastated by war and expenditures 
under the Foreign Aid Act of 1947 (61 Stat. 934) and the China Aid 
Act of 1948 (62 Stat. 158), shown separately in the June 1950 
and previous issues of the "Treasury Bulletin"; also International 
Children's Emergency Fund, loan for construction and furnishing 
of United Nations Headquarters, and aid to Korea, Yugoslavia, and 
India. 
27/ Includes $3,000 million for mutual assistance, military and economic, 
under proposed legislation, 
28/ Excludes expenditures incluied in Tables 3 and 4 and those for forest 
roads and trails, included in Table 5 under "Public works". 
29/ Excluies expenditures incluied in Tables 3 and 4 and those for public 
roads included in Table 5 under "Public works"; incluies U, S. Maritime 
Commission for eleven months of 1950, wntil it was abolished and its 
functions were transferred into the Department of Commerce by Reorgani- 
zation Plan No, 21 of 1950. 
30/ Excludes expenditures included in Table 3; beginning September 1950 
incluies Federal National Mortgage Association and Prefabricated Housing 
Loans Program, which were transferred from the Reconstruction Finance 
Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 
31/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public build » consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
mumity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by the 
act of June 30, 1949 (63 Stat. 380); Bureau of Reclamation; Tennessee 
Valley Authority; river ani harbor work end flood control under the 
Department of the Army; and forest roads and trails under the Department 
of Agriculture. Prior to 1950, inclules all other Federal Works Agency 
expenditures «xcept those included in Table 3. 
32/ Excludes expenditures included in Table 3. 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and juiicial functions. 

* Less than $500,000. 
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Table 6.- Summary by Months and Years 
(In millions of dollars) 






















































































Total 
Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 
Net budget receipts 2/ 
IWFZeccqoocsee & 2h3 12h 108 336 1,924 
We cccesvsee 12 110 270 109 19 28 159 18 318 203 328 2,474 2,021 
WP acvcccecic 205 203 417 179 233 386 214 282 3 251 2h1 377 3,432 3,064 
WB ecccccccee 197 208 595 221 2h1 458 27h 294 417 229 230 3, 3,730 
198 ecsccccces 225 216 750 228 25% 527 289 339 268 230 514 4,333 4,069 
WSTeceoceccece 236 225 964 313 285 822 364 408 The 288 283 818 5,747 4,979 
1938... 290 304 g10 257 369 730 267 bud 672 345 5,550 5,762 
1939. 267 363 208 552 365 671 272 357 513 4,851 5,103 
190 309 439 791 296 393 325 ho 703 327 356 5,712 5,265 
19h1. 334 411] 1,557 383 386 1,270 407 390 1,128 437 558 | 1,205 8,467 1,227 
IGkE. cecccceee 571 751} 3,538 686 556 2,469 B9 581 2,511 594 2,695 16,290 | 12,696 
1943. ceccceces 783 949 | 5,202 1,508 1,472 4,567 2,001 2,714 5, 4e1 2,024 | 2,093 5,730 34,483 | 22,202 
1G sereeeeee| 2,7K0 2,49h | 6,532 3,047 | 2,895 6,182 2,078 | 2,432 5,803 2,105 5,324 43,531 | 43,892 
WDh5 ..oseccces 3,459 3,613 | 6,661 2,78 2,900 5,702 2,435 2,656 rf 2,453 | 2,322 4,067 3,92 4h 762 
WhBwcccccccee| 3,770 %; 5,501 2,159 2,2h3 3,963 2,182 2,2h6 4,386 2,4ho | 2,288 4,050 38,810 | 40,027 
WT ecasccccee| 3,725 4,196] 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
WDhB..ceccecee| 4,196 # 5 2,239 2,324 4, 2,096 2,505 4,543 2,101 | 2, 4,014 41,450 | 42,211 
WG.cesececee| 3,579 3,381] 5,435 1,340 1,945 4, 767 1,946 2,479 4,832 1,881 + 4 4,191 38,122 | 38,2h6 
IQ. cerccecce | 3,900 2,972; 4, 1,488 2,320 4 4b 1,881 2,860 4,605 2,056 | 2, 4,212 37,834 | 37,045 
W5Liccccsecee| %,UbS 4,257] 8,112 2,626 3,146 1s 2,571 3,594 6,209 48,143 
Budget expenditures 3/ 
eee 495 347 261 435 266 368 4,659 
IGSS oc ccsccces 334 346 428 hho 433 466 266 304 326 496 488 686 5,017 4 623 
1GFS .cccccccce 950 633 607 672 539 728 462 509 510 661 59h 633 Ty 6,694 
1933 cccccccece 457 490 Sh1 605 652 727 519 4g2 636 ' 507 612 6,646 6,521 
Wiacsancase 458 459 571 625 551 2,336 425 659 680 532 651 8,539 8,493 
WET ivssccosee 587 513 696 668 505 1,248 574 501 617 565 491 671 7,635 1,76 
1IFBrecocccece 513 450 687 667 417 786 703 751 TIT 835 i 6,938 
199Dicterccoes 653 585 TH 665 884 956 1,020 692 52 a Se 9,151 8,966 
WhO. seccseces 677 62h 7198 T10 88h 843 1 B8 8&1 z; 9,645 9,183 
Whlscccccccce| 1,133 1,076} 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
Dk2.eeseseee| 2,680 2,652] 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
UD4Z.eecceeeee| 6,728 6,358| 7,746 7,300 7,475 8,260 7,499 7,831 7,667 7,619 | 7,947 T, The 90,174 | 79,622 
Wb. sececceese| 75737 8,012} 10,412 7,337 6,879 8,631 8,014 8,208 1,719 8,034 | 7,812 8,327 97,181 | 95,315 
INFeccccocece 8,1h2 7,127 9,034 7,758 8,927 9,540 8,561 6,949 6,372 5,619 4,530 4,962 87,522 98,703 
Wb .ececesece| 4,811 3,340} 3,598 3,750 3,374 4,836 3,287 2,745 2,663 2,860 | 2,453 3,605 41,322 | 60,703 
WbTeecececeee| 3,019 3,731] 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 | 2,143 3,176 38,576 | 39,289 
19hB...ceeeee0] 2,800 2,224) 3,086 2,541 2,222 4,018 3,741 2,335 3,066 2,911 | 3,163 4,102 36,209 | 33,792 
WNGecceceesee| 3,205 2,972) 3, 3,151 3,104 4,656 3,434 3,585 3,995 3,111 | 3,127 3,722 41,714 | 40,057 
WDesesecesee| 3,323 2,496) 3,269 2,847 2,962 4,296 3,013 2,515 3,520 3,170 | 3,102 3, The 38,255 | 40,167 
WPRiccoccesesk . Sem 3,211| 4,058 4,007 4,517 5,969 4,739 5,087 5,163 He 633 
Budget surplus, or deficit (-) 
WB cccccores -413 -251 -18 -311 -158 -32 -2,735 
WB eccvcceses ~222 =236 -158 -333 -28h -18h -108 -122 -8 -2hh -285 -358 “2,543 | -2, 
193% -Th5 -430 -190 -hge -305 -342 -2h8 -227 ~66 -4o9 -353 “256 a4, 3,630 
1935.. -260 -281 55 -383 -168 -194 453 -226 -75 -407 -277 -185 -2, -2,791 
1936 233 -2h3 179 397 -298 | -1,809 -135 253 ~164 413 303 -137 “4,206 | -4,425 
1G3T ecccececee -351 “2 268 -354 -221 -426 -210 -93 125 “277 -209 148 -1,888 | -2,777 
1936. cccececee -223 “ne 223 -410 “48 -56 -399 -259 -8 -483 -622 -166 -2,670 | +-1,177 
1939 eecccccces -385 ~222 -103 “457 -354 -332 -696 655 -21 ~480 -273 -321 -4,300 | -3, 
IGKO. sevcccece -368 -18h -7 “kik -213 -285 -519 -361 -34 -564 -532 -452 -3,934 | -3,918 
GAL. cccccccce -799 +665 7 | +-1,022 -966 -321 | -1,224 | -1,278 -861 | -1,891 | -1,332 | -1,479 | -11, 7159 
“1,901 23 | -3,253 | -3,844 | -2,342 | -b,518 | -4,875 | -3,420 | -5,585 | -5,417 | -4,232 | 1,461 | -21,490 
-5,409| -2,543 | -5,792 | -6,002 | -3,693.| -5,498 | -5,117 | -2,227 | -5,595 | -5,854 | -2,018 | -55,691 | -57,420 
-5,518 -3,880 -4 292 -3,984 -2,4k9 5,937 -5,776 -1,976 ~6,134 -5, 706 -3,004 -53 ,650 -51,423 
oe. -3,514 2,373 -4,,972 -6,028 -3, 838 ~6,126 ~4,293 “1,497 -3,165 -2,208 -895 “43,594 -53 942 
Wb ..ccecceee| “1, 0K2 243} 1,902 | 1,591 | -1,131 -873 | 1,105 -499 1,723 -h20 -165 445 -2,512 | -20,676 
MEF ocivcoces 706 464] 2,102 | 1,445 -987 ~67 | -1,272 “52h 1,940 -55 549 1,022 2,434 
1948. .ceceeeee| 1,396 1,934] 2,788 5 103 8h | -1,645 169 1,477 ~810 ~623 - 5,2h1 8,419 
1Dk9..csecceee 37% hoo} 1,783 | -1, -1,159 lll | -1,488 | -1,106 837 | -1,230 -783 +3, -1, 
1G .ccccccces ar 476| 1,551 | -1,358 642 108 | -1,132 34h 1,088 | -1,114 -252 470 -3,122 
Wek scenssscas 640 1,087] 4,054) -1,361 | -1,370 1,119 | -2,168 | 1,493 1,046 3,510 
Source: Daily Treasury Statement. Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
1/ Fiscal year ending June 30 of year indicated. ment corporations and agencies, except net investments in public debt 
2/ Gross receipts lees appropriations to Federal Old-Age and Survivors securities beginning November 1950. Payments to the Treasury, princi- 
Insurance Trust Fund and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 
3/ Excludes amounts for public debt retirement which are chargeable to stock and disposition of earnings are excluded from both receipts and 
the sinking fund, etc., under special. provisions of law; includes expenditures. (For amount of adjustments for capital transfers and 
transfers to trust accounts, transactions of the Foreign Economic Foreign Economic Cooperation Trust Fund, see 1950 Annual Report of the 


Cooperation Trust Fund, established under the Economic Cooperation Secretary of the Treasury, pages 452 and 453.) 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
ee -- Gross receipts Deductions 
Fiscal year mylene ne Social security taxes Appropriations to Refunis of | net 
— tures (-) Total Federal Insurance | Federal Unemployment as See on. | oe receipts 
V Contributions Act Tax Act Survivors Insurance security 
(O1d-age insurance) | (Unemployment insurance) | ™™** Pum 2/ hannent 
Dh. cceccccceccvcees -34h 3 1,472.0 1,292.1 aR-9 1,292.1 4.0 175.9 
Wh ccccsccccecccecce -306.7 1,494.5 1,309.9 5 1,309.9 7.2 1TT.4 
Wee ccccccccecccccce -363.5 1,418.1 . 1,238.2 179.3 1,238.2 5.8 1%.1 
WAT ccocdsscoccccces 573.3 1,644.3 1,459.5 8 1,459.5 8.2 176.7 
pcccesoceccocecse ~639.7 1, Gok. 1,616.2 207.9 1,616.2 7.2 200.7 
WWD. ccccccccdcccccce ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
WD ccccococescceces -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
WER cecccusecsecevece “1,192.1 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
1PSL January ..eeceeee 172.2 147.6 131.3 4/ 16.3 131.3 4/ of 15.6 
February..sceess 36.9 520.8 373.8 147.0 373.8 of 146.3 
Maxchesscesccces “49.8 253.3 239.3 14.0 239.3 1.3 12.7 
AMAL. ccccccces -127.8 153.6 150.1 3.5 150.1 1.7 1.8 
BPccacecccesece “134.4 549.8 534.0 15.8 534.0 2.0 13.7 
JUNC. cocescceses -103.8 283.5 280.2 3.3 260.2 1.9 14 
PAFececoccceces “122.1 176.2 174.5 1.7 174.5 2 1.5 
AUgUBt. os eseceee -137.6 530.5 515.8 14.6 515.8 2.6 22.1 
September....... ~62.1 258.9 257.9 1.0 257.9 1.5 -.5 
Expenditures 
ons Grants to States 
Fiscal year Mminis- | to Social Security Administration Children's Bureau Bureau 
or month Total trative | ¥F.0.A, of En- 
and S.I. Total —— Aid to 24 to = am eet Crippled | Child — 
Trust Fund ian dependent health children | welfare v 
520.2 32.2 - 488.0 360.6 57.0 10.3 - 6.2 3.8 14 37.7 
484.1 32.2 - 451.9 333.6 52.8 10.0 - 5.4 3.8 14 34.4 
537.6 39.2 - 498.4 361.2 59.3 10.3 - 6.3 4,2 1.3 55.6 
me 25.5 a 72h. 515.7 113.4 14.9 - 10.7 7.5 2.0 59.8 
4 20.1 7 819.6 573.1 141.7 16.9 - 10.5 Toh 364 66.6 
1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 . 11.3 8.2 3-7 140.7 
WW50.ceseseses| 1,371.4 4.1 3.6 1,353.7 843.2 256.1 2h .2 - 11.2 7.6 3.9 207.5 
Wolecccccseces| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
1951-January.. 187.8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
February. 109.4 1.3 - 108.1 72.6 28.6 2.2 3.9 4 4 * a 
eoee 62.5 1.3 - 61.2 39.2 16.9 1.3 1.1 8 8 1.0 2 
April.... 129.6 2.1 127.5 8.9 38.1 2.8 14 1.3 9 6 1.5 
MAY.ssee- 148,1 2.1 - 146.1 8.8 30.7 2.3 1.8 5 7 ol 29.1 
Tune... 105.2 2.1 - 103.1 41.6 16. 2.8 1.9 4 2 A 40,2 
Tuly..ee- 13.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 1.4 1.3 
August... 149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 7 6 2 3 
September 61.6 2.0 3.7 55.8 33.4 11.9 1.2 1.6 1.0 1.7 d 2 
Source: Daily Treasury Statement. and interest on refunds of social security taxes (see footnote 3). 
1/ Excess of expenditures is covered by appropriations by Congress. 6/ Aid to permanently and totally disabled (Title XIV) as added by 
2/ Represents appropriations equal to "Social security - t taxes” Social Security Act Amendments of 1950 (Public Law 734), approved 
collected and deposited as provided under Section 201 (a) of the August 28, 1950. 
Social Security Act Amendments of 1939, as amended; beginning 7/ For unemployment insurance benefits and maintenance of public 
January 1951, tions are made in accordance with the provisions employment offices; includes expenditures made directly by the 
of Section 109 a) (2) of the yo Security Act Amendments of 1950 Federal Goverment bape Jemuary 1942 for maintenance of 
(Public Law 734), approved August 28, 1950. employment offices, and expenditures of the U. S. Employment 
my Interest on refunds is incluied under “Administrative expenses". Service for the period December 1942 through June 1948, when it 
See Table 1, footnote 8, was not in the Bureau of Enployment Security. 
5/ Includes expenditures from appropriations made specifically for 8/ Total includes expenditures for grants to States, Public Health 
administrative expenses relating to the Social Security Act, as amended; Service, as follows; 1944, $10.9 million; 1945, $10.7 million; 
administrative expenses reimbursed to the General Fund of the Treasury and 1946, $.2 million. After 1945 expenditures were made under 


undex Section 201 (f) of the Social Security Act, as amended; administra- provisions of the Public Health Service Act of 1944 (58 Stat, 68). 
tive expenses under the Wagner-Peyser Act of 1933, as emended (29 U.S.C. 49a); * ‘Less than $50,000 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts Expenditures 
Excess of net 
Taxes Deduction: Adminis- Transfers to 


or on 
or month tures (-) carriers Refunds of taxes | Net Total trative 
V and their on carriers and receipts + aia ment Account 
2.5 








employees + ta employees (trust account) 
2 
GWE. ccoccccccsccccccvcccecece 1.8 267.1 * 267.0 265.2 | 
Boccccccccvcococovesececoce -26. 444 2 28.8 311.1 2.3 ° 

eeeeerereeeeeeeeereeeeeeeee -12, 6 9 281.7 294.5 2.6 291.9 
| -+ Coeegmeeneseanseqeneeneee 3 380.1 * 380.0 302.8 43 298.5 

See ESCH E SESE SESE SES Ee 5 557.1 * 557.0 763.5 5.0 758.5 
Se eeereserereesseseseseses wie. 8 . 56; 4 5 ° bh > 5 5 
1gh9 yo] 563 5 Es é BS 9 223 
1951 





POCO CS ROSES OSES ES ESEEESESE % el é 550.2 5 . 





Pee e Or ereseoesesesereseses -30.5 577.5 bad 577.5 608. 
-60.8 1.6 * 1.6 &.3 - 62.3 
6.5 6.5 * 6.5 - ° 4 
139.5 139.5 * 139.5 ® * - 
APPL Le ccccecccesccesscecs 79.0 20 * 20 &.0 * &.0 
MOY accccccccccceccseccccs R38 8 * 8 id bd - 
TUNC s cecceceseccceseccees 139.2 139.2 * 139.2 * * - 
TUYeccccceccccsccccesece 59.7 6 * 6 6.3 * 60.3 
AUGUBt. oceceresececcceees 38.7 66.0 * 66.0 27.3 * 27.3 
September * 190.1 125.5 * 125.5 


eeeerererecesere 6h 
































: Daily Tx 'y Statement. administrative expenses to the Railroad Retirement Act, ani interest 


Excess of expenditures is covered by appropriations by Congress. on refunds of taxes (see fi 2). 
refunds is included under "Administrative expenses”. * Less than $50,000, 





Table 9.- Railroad Unemployment Insurance Act~/- Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts Expenditures 








| 
I 





IGUd .cocccccccccvcccescoccocccesoceosoee 2. 22.1 14.9 
PITTTIIII TTT ° 13.2 12.6 3.7 8.9 
POCO EE HCOOH EOEHEEEESESEHESESEEOS 2 12.9 13.1 $4 9.6 
19% PROPOR EHEE HEHEHE TE HOSES E SELES OSES 5 14.2 13.7 5 9.2 
1 POPPA OEE HOHE ESO SE SESE ESESESSOOOS -.6 oe) 15.1 5.5 9.7 
WDoccccccccccccccscoccccccocsccsescocce 5.1 9.7 4.8 5.9 9.0 
1950. coccccocccccccccccececsecccosocooee 3.2 9.1 12.3 6.9 5. 
Wl ecccccccsccccccsscccccsesccesecsees 4.0 9 5.8 5. e 
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Source: Daily Treasury Statement. in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
2/ Operated as Railroad Insurance Administration Fund (See "Trust Account and Other Transactions", Table 7.) 


Unemployment e 
2/ Excess of expenditures is covered by appropriations by Congress. 4/ Consists of expenditures from appropriations made specifically for 
7 administrati Unemployment 


of the Railroad Unemployment Insurance Adminis- 
Trust Fund, Beginning 1949, represents contributions equal to 0.2% aay Soy splat ch at a 











TRUST ACCOUNT AND OTHER TRANSACTIONS 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 












































Daily 
1952 Buiget document, including effect of proposed legislation. 
1/ Excess of receipts, or expenditures (-). 
2/ Consists of transactions which clear through accounts of the Treasurer * 


Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust t wes ae = * of securities of oy 
or month and other Net receipts, or Expenditures ernment agencies agencies in the market 
trensacti pi Receipts (other than | public debt securities 2/ 
actions 1/| expenditures (-) Savestennntn) Guaranteed | Not guaranteed 

Wireccccrdcccocccccccccsce 2,222 4, 780 5,085 305 4,129 2,683 190 

WS ccccccccccccccccccccece T91 7, Seb 7,086 458 5,200 1,276 2TT 

IGN. ccccccccccccccccecccccs 52h 3,238 7,712 447 3,668 160 -66 

Eeersrereesserosshensetenes -1,103 2,619 6, 2h 3,625 3,362 387 -28 

IHG. ccccccccscccccccsccccece -294 2,658 6,515 3/ 3,857 3,060 16 -123 

WD. ccccccccccccccccccescce “495 1,890 5,714 3,624 3/ 2,311 46 28 

WD ccccccccccccecsccccccees 9 -281 6,669 6,950 402 8 ls 

WoRcevcecocccccovdcceccosecs 679 3,852 1,796 3,945 3,557 4/ -10 -374 

1952 (Estimated)......ssee0s 464 3,475 8,620 5,145 3,17 7 -170 

PSL -Tanuary...sccsccseseees -83 350 572 222 427 6 * 

February..ccccccccesece 227 kg 708 258 209 * 13 

TR cccecccegscocecsvs -34 91 430 339 127 3 os 

APA. ccccccccccccecece -69 63 467 403 107 * 25 

MAY occccccccccsccccecece 136 638 1,055 417 487 “3 2h 

DMO cccccecccccccoceses 284 899 1,003 104 664 . -48 

TUF cccccccccccccccccs u 18 409 292 106 1 * 

AUGUST. ccccccccesccecee 8 583 1,079 497 460 4 43 

September....sseseseees 37 560 336 517 -1 8 
Source: Actual figures from Treasury Statement; estimates based on of the United States. 


Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


4/ See Table 4. 


Less than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 





























Federal Old-Age Railroad Govermment Government Other trust 
Fiscal year Total and Survivors Retirement Unemployment ene Life employees * funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 

Fund funds 1/ 

Banacesetescaceeseoses 5,085 1,395 2B 1,567 905 ok 501 351 
M5 crececcecceverevevers 7,086 1,434 32h 1,508 2,127 97 557 1,038 
eececonceocscesesecce 7,712 1,386 312 1,280 2,351 103 614 1,666 
Toscccsececececcsssecs 6, abe 1,623 323 1,289 1,504 134 578 792 

poscccseccecccocceces 6,515 3/ 1,807 97 1,313 90 594 1,174 3/ 
WHPccccccececcecececcece 5,714 1,92h 625 1,1 690 92 680 529 
WDeecccececcceccccccccs 6,669 2,367 645 1,261 1,076 87 809 403 
WoRccccgesoscecocccscoce 7, 196 3,412 678 1,542 684 8 850 5h5 
1952 (Estimated).......0+ 8,620 &/ 4,140 Tal 1,480 697 89 811 407 
PSL January. ..sccscesecs 572 246 63 105 60 5 35 58 
February...csesesess 708 37% 1 208 4g. 3 30 ke 
MR ccocccccececes 430 250 1 29 60 - 33 53 
APPA cccccccccccece 467 158 8 ke 32 4 36 12 
WPcccccecesccoecece 1,055 534 1 394 52 2 hh 29 
PMc cccccecoceccese 1,003 407 66 97 205 48 179 1 
TULF eo ccccccceccccccs 409 1B 60 58 hh 4 30 ho 
AUgUBt.cecececcccees 1,079 516 27 376 3 ~ 30 92 
September.......s006 896 27h 126 22 90 3 343 39 














Source: (Same as Table 1). 


1/ Consists of Civil Service and Foreign Service retirement funds. 

2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from re- 
duction in the weight of the gold dollar, and through June 1950 

seigniorage on silver under the Silver Purchase Act of 1934. 


There- 


after such seigniorage is included with other seigniorage under 


buiget receipts. 


Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Total includes $275 million for Medical Care Insurance Trust Fund under 


proposed legislation. 





































November 1951 9 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 












































Federal Old-Age | paiiroad Unemploy- National Government, Government Other Deposit 
Fiscal year Total and Survivors Retirement | ment Service Life Life employees ' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts te 
Trust Fund Fund Fund Fund funds }/ 2/ (net) z/ 
I cUidceaes 305 217 134 61 31 34 103 233 -508 
EE, Te - 1h1 Tl 128 25 428 1,669 
WMG. cccccccesece | 44TH 3 152 1,146 280 267 1,57 7 
WaT crececovocce | 3s 466 1B 869 282 67 323 1,073 372 
WReascccconeess. | SAE 559 222 859 302 70 ahy 1,234 367 
WMD. cccccccccces | 3,024 &/ 661 278 1,314 348 61 222 526 4k 
BO iccnscdeien- 400 78 304 2/026 2,988 us 268 3 ¥/ 96 
WRsicccscsscca | 3,000 1,569 321 900 614 7 271 3 -194 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 80 312 - 326 179 
1951-January..... 222 149 27 102 38 6 22 27 -150 . 
February.... 258 157 27 T™ 35 6 21 15 “TT 
March. .ceces 339 161 27 T2 39 7 23 34 -23 
ABTIL. ccccee 403 162 27 67 46 6 oh 35 37 
We cccccece 417 163 27 Wi) 89 6 25 19 -48 
Pedscscace 104 164 27 70 105 8 23 32 -325 
Tuly..ccescce 292 168 28 69 3 ok 3 -101 
August... see. 497 187 27 TT bh 8 25 67 2 
September... 336 150 27 66 104 sj 2h 2 “55 
Source: (Same as Table 1). (see Table 4, footnote 3). 
See Table 2, footnote 1. 3/ Excludes net ihvestments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 3 and 4). ; 
Indian tribal funds, expenditures against increment on 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
Excludes net investments in public debt securities beginning 195: proposed legislation. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities ¥ 
(In million of dollars; negative figures are excess of redemptions) 











Trust accounts, etc. 
Fiscal yeer Total Federal Old-Age | pejiroad oe Government |Government | other trust corporations 
oF acath Total trust | and Survivors | potirement| Unemployment | 149, Life employees’ | snag and y agencies 
accounts, etc.| Insurance Trust | account Trust Fund Insurance | Isurance ona accounts 3/ 

Wecsccsctoeces 4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
IPS. cccesseacee 5,200 5,200 1,137 182 1,437 1,974 B 399 -2 - 
INE. ceccceccces 3,668 3,668 1,002 156 102 2,053 47 309 -2 . 
IPT coccccsedce 3,362 3,362 1,194 148 443 1,234 60 28 * - 
ING, ccccccccece 3,060 3,060 1,194 569 446 461 32 363 -6 - 
IPBDececoveccoos 2,311 2,311 1,294 346 -160 353 32 4h7 * - 
1950. ccccccccece -ho2 -ho2 1,414 338 -Teh “1,946 -26 543 * - 
1951. vesececeees 3,557 3,369 1,678 357 650 oh 8 573 9 187 
1952 (Estimated) 3,17 3,062 1,987 371 467 27h 10 499 1 143 
1951-January.... 427 281 198 35 - 18 -1 18 13 147 

February... 209 207 & -27 139 13 “4 4 * 2 

March...ees 127 5 167 -26 -ko 8 3 9 * B 

APYil...eoe 107 99 67 56 ho -1 3 2 8 8 

MAY. ccccece 487 480 212 -26 325 -38 “4 7 4 8 

TUNG. oceceee 664 638 267 38 ki 100 36 164 8 25 

TUly.cecces 106 81 130 33 - -58 - rR * 

August... 460 463 220 - 382 64 -4 6 -1 3 

September... 517 4ge 120 99 “25 “17 4 318 2 25 









































Source: (Same as Table 1). accounts" and "Deposit fund accounts (net)". 


1/ Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
year are included in Table 3 under "Deposit fund accounts (net); and 


of the United States. 
2/ See Table 2, footnote 1. net investments of wholly owned Government corporations and agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are included in budget expenditures. 

with that year, includes also investments of other accounts which for * Less than $500,000. 


prior years are included in Table 3 under "Other trust funds and 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund~’ 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
Interest | trans- AMministrative increase, 
Fiscal Appropria-| and aoa expenses or Unexpended balance 
= Total tions profits | ncn Tote, | Benefit oS Sekar’ — ous Sevest~ 190 In 
pn bd _ _- | General payments | ent to at * mente credit | disbursing 
jongress neo Fund G j eieste of fund | officer's 
Fund 2/ 3/ account | account 
T-19%4. | 6,116.0 5,711.4} 404.7 - 669.6 543. 126.0 - 5,446.4 5,446.4 5,408.9 16.1 21.4 
19b65.0-e00 | 1,433.8 1,309.9} 123.9 - 266.8 239. 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
seveee | 1,306.0 1,238.2} 147.8 - 357.9 320.5 37.4 - 1,028.0 7,O41.4 7,548.7 43.5 49.2 
kT. 000 | 1,623.3 1,459.5} 163.5 4 466.4 425.6 15.6 2 1,157.0 8,798.4 8, TH2 23 7.3 48,8 
1948.....+ | 1,807.4 1,616.2 190.6 e7 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936.8 35.0 %.9 
1,983.8 1,690.3] 230.2 | 3.3 660.5] 607.0 13.8 39.7 | 1,263.3 1,309.9 1,230.7 12.4 66.9 
2,366.8 2,106.4) 256.8 | 3.6 784.1 727.3 13.7 43.1 1,582.7 12, 892.6 12, 644.8 167.9 19.9 
3,411.5 4/ 3,119.5] 287.4 | 3.7 1,568.5 | 1,498.1 17.5 52.9 1,843.0 U4, 735.6 14, 322.8 212.3 | 200.5 
4,139.9 3,823.0} 313.2 | 3.7 2,177.0 | 2,100.0 15.9 61.1 1,962.9 
2h6.4 131.3} 125.1 - 148.8 141.7 1.3 5.8 97.6 13,818.9 13 ,528.3 86.4 | 204.1 
373.8 373.8 - - 157.0 151.7 1.3 4.0 216.8 14 035.7 13,610.3 229.9 | 195.4 
250.2 239.3 10.9 - 160.5 154.8 1.3 4 89.7 14,125.54 13,777-3 143.1 | 205.0 
158.0 150.1 7.9 - 161.8 154.7 2. 5.1 -3.8 14,121.5 13, 844.2 71.0 | 206.3 
534.1 u 534.0 - - 163.4 156.8 2.1 4.6 370.6 14,492 .2 14,055.7 230.5 | 205.9 
406.9 280.2 125.9 - 163.6 157.0 2.1 45 243.4 14, 735.6 14,322.8 212.3 200.5 
174.5 * 174.5 - . 167.9 159.1 2.0 6.7 6.6 14, The .2 14,452.8 92.0 19-2 
516.3 yi 515.8 - - 186.6 160.3 2.0 4.3 329. 15,071.9 14,672.8 220.5 | 178.6 
s 274.1 257.9 10.9 3.7 149.6 142. 2.0 5.1 124.5 15,196.3 14, 792.7 189.5 214.1 
Inception 
to date 033.4 ¥/ 19,199.64 1,815.5; 15.4 5,837.1] 5,355.5 270.1 211.4 15,196.3 15,196.3 14,792.7 189.5 214.1 









































Source: (Same as Table 1). beginning 1949, certain other administrative expenses reimbursed to the 
V Includes transactions under the predecessor Old-Age Reserve Account. Federal Security Agency. 
2/ Under Seotion 201 (f) of the Sooial Security Act Amendments of 1939, 4/ Total includes ite by States under Title II of the Social Security 
as amended. Act, Section 218 (e) as added by Section 106 of Public Law 734, approved 
3/ Consists of salaries and expenses of the Bureau of Old-Age and Sur- August 28, 1950, of amounts as follows: In May, $43,939; in June, 
vivors Insurance, which are paid directly from the Trust Fund under $823,265; in July, $12,936; in August, $444,019; in September, $1,574,380. 
Labor-Federal Security Appropriation Act, 1947 (60 Stat. 679); and 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 




















Pisce) Receipts Expenditures other than investments _ Assets, end of period 
rease 
year one Appropri- | Interest Benefit | Miminis- ote arent sen canal no 
or / ations by | on Total ts trative crease (-), Total - To credit | In disbursing 
month Congress investments anna expenses 2// in assets —_ of appro- | officer's 
priations | account 
1936-1944. | 1,144.1 1,116.9 27.2 811.0 811.0 ~ 333.0 333.0 318.5 1.1 13.4 
1945.ceee0 324.1 308.8 15.2 1.4 141.4 - 18.6 515.6 500.5 5 14.7 
19N6 .ceeee 312.0 292.1 19.9 152.0 152.0 - lk 675.7 657.0 9 17. 
1DkTceees 322.4 298.2 2h .2 1.3 173.3 - 149.1 82h .9 805.5 1.2 18.2 
hE. ceece T9T 4 758.5 38.9 222.3 222.3 cad 575-1 1,399.9 1,374.5 1.5 23.9 
6TT.4 626.5 50.9 278.2 278.2 ~ 399.2 1,799.1 1,720.0 53.3 25.8 
749.2 687.0 62.2 304.4 299.9 4.5 hhh 8 2,244.0 2,057.6 157.7 28.7 
561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 39.9 29.6 
721.2 646.0 75.2 349.8 344.5 5.3 371.4 
5 - 5 26.7 26.2 5 -26.2 2,551.0 2,400.0 122.5 28.5 
5 - 3 26.7 26.3 4 -26,2 2,524.8 2,373.0 122.2 29.6 
6 6 27.1 26.7 3 -26.5 2,498.4 2,346.8 122.0 29.6 
i 7 27.1 26.7 4 26.4 2,471.9 2,402.6 39.8 29.5 
‘7 °7 27. 27.0 4 -26.7 2,445.3 2,376.1 40.5 28.7 
66. 66.0 27.3 27.0 4 38.7 2,483.9 2,414.5 39.9 29.6 
60.3 60.3 - 27.5 27.1 5 32.8 2,516.7 2,447.5 39.1 30.1 
27.3 27.3 7 27.5 27.1 4 -.2 2,516.5 2,447.5 39.1 29.9 
125.5 125.5 - 27.2 26.8 4 98.3 2,614.8 2,546.0 39.1 29.8 
Inception 
to date | 5,100.6 4,792.0 308.7 2,485.8 2,475.2 10.6 2,614.8 2,614.8 2,546.0 39.1 29.8 















































Source: (Game as Table 1). Treasury (less refunds) under the Railroad Retirement Act, and these 
1/ Through the fiscal year 1950, the totals differ from those shown in Table 2 amounts are shown in both tables when they are transferred from the 
because during that period appropriations were included in Table 6 when made General Fun. 
but were included in Table 2 when amounts were transferred from the General 2/ Paid from the trust fund under Title IV, act of Jume 29, 1949 
Fund. Effective July 1951, pursuant to Public Law 134, approved August 31, (63 Stat. 297). 
1951, the appropriation is equal to the amounts of taxes deposited in the 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 


































































































Receipts Expenditures other than investments Assets, end of period 
Net 
State Railroad Unemployment State accounts Railroad | dnorease 
accounts Insurence Account }/ Unemploy- | o> 7 balance 
Fiscal year Interest ein, bang gg ment In- In dis- 
ee | Contri-| fers | from favest- | TAL | drewats | road Uhen-|sccomt 2/| $7)? Total | nents | lenis’ 
Deposits |. tions| from |Adminis- | mente by 1 t in trust 4 
rT + | assets account| Cems 
States |2/ States| tration States | Insurance | Benefi 
3/ | ma &/ Account 3/] payments 5/ 
8,180.9 | 7,284.3 °T | 105. 29.1 377.9 | 2,302.1 |2,152.4 | 105.9 43.8 5,878.8 5,878.8 | 5,870.0} 8.5 3 
1'507.8 | 11256:0 te hee a 1233.6| "7:3| ” 70.2 A 8 1436.5 7,315.3 | 7,307.2| 7.8 3 
bob e| vos lars | | Be | mes |Vaeal vars | 3 | acy | MoS [yeeo| peel ae | 53 
1,312.9 | 1,007.3 |130.6 “| 9.7 165.3 34 — fed ‘. 20:5 bi B303:0 258: 18.1 6:5 
1,13 .2 984.0 el - 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 “140.6 1/8,162.4 | 8,138.3 | 421.4 2.7 
1,261.0 | 1,098.8 2 . 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 y <Tah 5 7437.9 Taab.3 22.1 1.5 
1,541.6 | 1,362. 9 - - 164.1 | 900.3} 88.3 ~ 52.0 641.3 |}8,079.2 | 8,064.2 | 14.4 6 
1,479.7 | 1,279.0 | 15.0 - 3.1 182.6} 715.4] 650.0 - 65.4 76% 3 
105.2 34. * - - 7.7| 102.3 96.4 - 5.9 2.9 |17,666.3 | 7,639.2 | 25.5 1.6 
207.9 207 ol - - - T3.9 69.4 - 4h +O |] 7,800.3 | 7,778.2 | 20.7 14 
29.2 21.7 3.5 - <a 4,1 711.5 66.8 ” 4.8 3 1,758.0 7,738.2 19.0 8 
42,1 39.2 ol - - 2.7 66.5 63.0 - 3.5 -24.4 17,7336 jae. 34.6 yf 
393.7 393. 4 * a ” > T.2 T2.1 a 3.1 318.4 |,052 .0 },023 ..2 rit 4 9 
97-3 17.9 3. - - T.8 70.1 67.4 - 2.7 27.2 {8,079.2 | 8,064.2] 14. 6 
57.7 53.3 * - 4h * 68.7 66. - 2.2 “11.0 |18,068.2 | 8,029.2 | 37. 1.7 
375.5 375.2 3 = ? sh 16.7 3 ¢ 3.9 298.9 8,367.1 8,335.2 30:8 1.1 
21.6 15.1 2.5 - - 4.0 66.5 62.9 - 3.6 -kk.9 [8,322.2 | 8,310.2 | 11.1 9 
Inception . 
to date, | 18,0@1.%) 15,451.9 | 908.4 | 107.2) 85.3 1,472.6 | 9,699.2] 9,122.8] 107.2 469.2 6/| 8,322.2 || 8,322.2) 8,310.2} 11.1 9 
Source: (Same as Table 1). within the purview of the Railroad Unemployment Insurance Act. 
1/ Excludes interim advance of $15 million from the Treasury and subsequent 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
» doth taking place in the fiscal year 1940. istration Fund, under act of Oct. 10, 1980 (54 Stat. 1099). 
2/ the Railroad Unemployment Insurance Act 2, 2m setae meenmneneet Caattts and refunds. 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified 6/ Includes transfers to the Railroad Unemployment Administration Fund 
for administrative expenses. (See Receipts and Expenditures", as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9.) canting adjustment for over-collections due to retroactive Poel in 
3/ Represents amounts transferred from States to Railroad Unemployment In- rate under the Railroad Unemployment Insurance Act, as amenied 
surance Account equivalent to amounts.of taxes collected with respect to (hs U.S.C. 358 (a)). 
period from January 1936 to June 1939, inclusive, from employers who come * Less than $50,000. 
Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Expenditures other 
¥ Receipts spaeniie Het, increase, Assets, end of period 
or month Premiums transfers from | Interest on Benefits | special | (-), in Invest- 
Total and other Total and ta Total Unexpended 
senetate General Fund investments vefunis | “1vi4ends asso nents balance 
1941-1944. | 1,270.6] 1,110.2 132.8 gs 38.3 38.3 - 1,232.3 1,232.3 1,213 .& 18.9 
1945..0006 | 2,127.4 954.1 1,136.5 of 128.2 128.2 - 1,999.3 3,231.6 3,187.1 bh 
19K6.e000. | 2,351.0 Sbh.7 ee 124.9 279.8 279. 8 - 2,071.2 5,302.8 5,239.7 63.1 
IDhbT..e00- | 1,504.1 516.6 7 170.9 279.3 279.3 - 1,224.8 6,527. 6,473.7 53.9 
1948...000 739.7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
MND. coves 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1D eeevee a 398.7 472.8 205.0 2,987.9 354.9 2,633.0 -1,911.5 5,395.7 5,342.1 53.6 
ae of 480.1 43.4 160.3 613.6 391.4 222.2 70.1 5,465.8 5,435.6 30.2 
1952 (Est.) 697.3 476.9 66.4 154.0 971.2 971.2 - 23.9 
1951-Jan.. 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 5,381.7 5,353.0 28.7 
Feb.. 49.2 psy | 8.5 * 35-4 32.0 3.3 13.9 tea 5,365.5 30.0 
Mar.. 59.8 57. 1.9 a 39.2 36.7 2.5 20.6 5,416.1 5,373-T 42.5 
Apr. 32.2 31.5 a4 3 45.6 34.2 11.4 “13.5 5,402 3,373.0 29.7 
May.. 52.3 49.7 121 1.4 89.5 35.1 5h -37.2 3565.5 5,335.4 30.1 
June. 205.4 46.7 4 158.2 105.0 37.0 68.0 100.3 85. 8 5,435.6 30.2 
July. 43.6 41.6 1.9 1 97.7 28. 2 3 5,411.7 5377-4 34. 
Aug. 33 31.4 2.7 a 103.5 39. fie 69.2 5) 382.5 57313 8 28. 2 
Sept. 90.2 32.6 57.2 A 104.2 46.3 57.9 14.0 3328.5 5,296.6 31.9 
Inception 
to date.| 10,611.1 5,190.3 4,265.2 1,155.6 5,282.6] 2,236.1] 3,046.5 5,328.5 5,328.5 5,296.6 31.9 












































Source: (Same as Table 1). 
* Less than $50,000. 
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Table 1.- Summary of Cash Transactions 
(In millions of dollars) 


































































Cash operations other than borrowing Net cash | mncrease Memorandum: 

Cash operating income Cash operating outgo Net cash din ?| or (-) Net receipts 

et | cash | Cash trust Cash Cash trust] Exchange] Clearing operating | repayment |{e°ronca)’l| scanctse of 
budget | account Total | budget | accomt | Stabili-| account for | Total = of Fund monetary 

receipts/| receipts expendi- | expenii- zation outstanding borrowing 

tures tures Fund / checks, etc. outgo (-) | (.) balance authority 2/ 
3,936 47,861 | 93,865 1 - - 93,956 | 46,095 56,757 10,662 43 
4,721 50,240 95,952 -768 ~ ° 95,184 hh 945 49 47h 4,529 78 
4,937 43 ,839 yh22 4,316 - - 61,738} -17,899 7,439 -10,460 302 
3,707 43,591 | 33,190 3,270 1,026 555 36,931 659 -19,389 -10,930 3/| 60 
3,595 45,400 ,48e2 2, Glee 563 507 36,496 8,903 -7,280 1,624 37 
IND. ccccsiede 3,483 41,628 | 37,517 3708 98 -366 40,576 1,051 -2,513 -1,462 46 
1950 ..ececcsee! 36,925 4,046 ,97T0 | 36,977 iy -207 483 43,155 -2,185 4,231 2,047 25 
TOR sdeccstexe 887 5,552 53,439 | 41,795 3,807 -13 214 45, 804 7,635 “5,795 1,839 43 
1952 (Est.)...} 55,019 6,301 61,320 | 68,898 5,144 - 8 Te ,050 -12,730 12,730 - 29 
195l1-January.,| 4,419 277 4 ,696 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
February.| 4,209 668 4,877 3,150 211 - 161 3,522 1,356 -427 929 5 
March....| 8,110 379 8,489 3,992 339 - -l11 4,219 4,270 -1,083 3,187 1 
April.... 2,624 337 2,960 3,859 Lok -13 -106 4, eh -1,184 -430 1,614 3 
May..sse-| 3,135 1,013 4,148 4435 415 - 304 5,154 “1,006 -167 -1,1B 3 
June..... 7,019 349 7,367 5,193 B - 43 5,223 | 2, les -570 1,57% 7 
Tuly.....| 2,582 312 2,854 4,549 280 - lh h 843 -1,989 252 -1,737 5 
August... 3,591 1,009 4,600 4,977 495 -10 103 5,565 -965 aaa) 525 8 
Se: 6,203 352 6,555 4,559 333 - -30 4,862 1,693 129 1,822 3 

Fiscal year 
1952 to date | 12,337 1,672 14,009 | 14,085 1,108 -10 87 15,270 “1,261 821 ryve) 16 
Source: Actual figures are based on Daily Stat it; esti are 2/ Consists of seigniorage on silver and increment resulting from 





Treasury 
based on the 1952 Buiget document, including effect of proposed legislation 


as outlined in Budget detail. For June 28, 1951, revision of 1952 estimated 


net budget receipts and total budg 


V/ 


for September 1947, page 17). 


ot expenditures, see page 1, footnote 5. 
The U. S. subscription to the capital of the International Monetary Fund was 
paid in pert from the Exchange Stabilization Fund (see "Treasury Bulletin” 


reduction in weight of the gold dollar. This item is part of the 
cash budget receipts shown in these tables, but is excluded from 


/ 


the 1952 Buiget document figures for "Receipts from the public". 
General 


In addition to this decrease in the Fund balance, the Ex- 


change Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 




















Plus: Noncash Less: WNoncash buiget receipts 

Fiscal year ae pond ga Payments to Treasury by Govermment agencies Reimbursement —" 

er month receipts receipts - excess Total Interest Repayment of capital| for budget 
/ profits tax stock and paid-in administrative receipts 

refund bonis 2/ R. F.C. Other surplus expenses 4 

IGb. cecccccccccee 43, 892 134 100 5h 13 - 33 43,925 
U5 cccccesececes » Te 89h 136 8 26 = 27 45,519 
UNE ceseccccccces 40,027 -970 155 90 27 - 37 38,902 
IDR. ccccceccceces 40,043 -39 120 91 1B - 16 39, 864 
edectcccccesse h2,211 -10 396 89 23 270 14 41, 804 
38,246 “4 96 1 3 38 2k 38,145 

37,045 -1 1g 17 57 27 17 36,925 

48,143 -1 255 20 149 65 21 47, 887 

1952 (Est.)...es0s 55,138 ® yg 10 i) 15 19 55,019 
1951-January...... 4 bad . 29 2 26 - 2 4,419 
February..... 4,257 « 48 * 1 46 2 4 ,209 
March.....e+0 8,112 * 2 * 1 - 1 8,120 
APPil....seee 2,626 * 3 * * - 2 2,62h 
MAY. ccecscess 3,146 * 12 bad 9 ° 2 3,135 
Di necccese 7,089 * 70 * 67 - 3 7,019 
2,572 nd 29 2 uy 10 2 2,542 

3,59 * 3 * 1 - 2 3,591 

6,209 * 5 * 2 - 3 6,203 



































Source: 


(Same as Table 1). 


1/ See "Buiget Receipts and Expenditures", Table 1. 

2/ Deduction from buiget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 
(see Table 5); net issuance, or net redemption (-). 


3/ By Govermment corporations not wholly owned. 


4/ By Federal Old-Age and Survivors Insurance Trust Fund through 

October 1948. Thereafter includes also transfers from Railroad 
Unemployment Administration 

Fund (see "Trust Account and Other Transactions", Table 7), and rein- 

bursement by the District of Columbia. 


. 


Unemployment Insurance Account to Railroad 


Less than $500,000. 

















TREASURY CASH INCOME AND OUTGO, 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 






































































































































Less: Noncash budget expenditures 
Total Interest payments Budget expenditures involving | Payments to Treasury Equals: 
Treasury Payroll uanc Federal securi Goverment 
mre? aaa a = To Govern- Transfers| Ceductions ry} = ‘ — phe =, 
for 
—_ reat = ll ment corpo-| To egal pen Government | Armed | Aajustea| Notes issued] a <—au- 
Treasury | not wholly | accounts a, pameed a po Bank Interest | Pederal 
bills 2/ | owned / -_ OT ante and Fund securities 
19k. ceces 95 315 1 470 213 3 325 559 269 - 5 e 39 93 845 
1945...46. | 98,703 | 2,750 | 3he i, k29 1,659 290 -|  -108 3 108 25 $5, 
1946..0006 | 60,703 3,281 435 22 567 1,927 281 ~ 86 - 18 18 3a kee 
Tesesee | 39,289 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31. 33,190 
1948..e006 | 33,792 1,309 559 2k 7Th6 1,178 236 +1,221 “4 -350 12 30 32,482 
1949..000- | 40,057 2,540 580 29 Sh1 916 32 -164 2 “25 . 6 
seecee | 40,267 | 3,190 57 32 880 1,383 356 “935 2 x 3 28 war on 
1W95levesee | 4,633 | 2,837 638 31 892 972 378 -160 -1 - 5 - i795 
1952 (Est.)| 71,594 | 2,696 325 35 950 1,058 309 65 -1 - & - 68,898 
1951—Jan. | 3,808 hk 64 * 187 BB 34 -33 * - 27 -9 3/ 3,465 

Fed. | 3,211 61 39 - 1 9 30 -19 * - 1 - 3,150 

Mar. | 4,058 68 28 1 16 2 32 -12 * - 1 - 3,991 

Apr. | 4,007 148 34 2 rR 8 35 -19 * - * - 3,859 

Slee) we) ed we te | Pl BS th be eae 

? ™ “ ’ 

July | 4,739 189 86 * * 67 30 -10 * - 16 : 1309 

Aug. | 5,087 1. AT * * 41 30 -8 * - 1 . 

Sept.| 5,163 604 62 1 16 496 32 -6 * - 2 - A 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
v oe aaa yey Expendi ", Table 2. yt a at the time of redemption; net issuance or net redemp- 

Table ‘ootno ° on (-). 
3/ te to wholly owned Govermment corporations are not deducted be- 5/ Consists of adjustment items; see "Treasury Bulletin" for August 1951. 
cause oe treated as negative pater ovr when received by * Less than $500,000 
corpora’ 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Noncash receipts some po nee. Less: Noncash expenditures Equals: 
Total H t 
Interest Transfers| Payroll de- Investments in Cash 
— yo Cae + | Tota {uwestments | chem es |@ustious for Other pol — — Federal securities wast 
— Peceipts | Bomcash | in Federal | buiget [Government | ) / aalieets tates i aaah omer | sccoms 
— receipts | securities | expend- | employees’ receipts 2 — funis ent | / epe- 
itures | retirement itures 2/ res | cccounte | seencies 1/ itupes 
bh. cece) 5,085 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 11 
1945....2+-| 7,086 2,365 29 1,646 290 - | i721 |] 6,208 | 73062 5,200 299 1,563 -168 
eecccece LT 2,77 as 1,987 281 - 4,937 8,236 3,919 3,668 1 110 4,316 
5 ee os 2,53 1,3 4 271 3,707 1,347 4,076 3,362 147 568 3,270 
19NB. roves 9515 2,920 TH6 1,178 23 760 3,595 810 3,865 3,060 -99 904 2,944 
or) Bh | ses | om [ase | ie | M2 | Rous | SS | Mee | MS |S “| bee 
1951...-224| 7,796 2; 2h 82 "972 378 2 | 5,552 |] 7,117 | 3,310 1369 187 4/ | -2h6 | 3,807 
1952 (Est.)} 8,620 2,319 950 1,058 309 2 6,301 8,157 3,013 3,061 -161 5,144 
1951-Jan... 572 29h 187 B 34 - 2 655 435 281 147 220 
Feb... 708 ho 1 9 30 - rats 481 270 207 2 @ 211 
Maz’. se 430 50 16 2 32 379 463 125 15 13 =3 339 
Apr... 467 130 2 & 35 ° 337 535 132 9 8 25 4ok 
May...| 1,055 he 3 1 38 1,013 geo 505 480 8 18 415 
June..| 1,003 654 630 * 23 - 349 720 647 638 25 “17 B 
July.. 4o9 97 * 67 30 - 312 399 ng 81 25 13 280 
Angese| 1,079 71 * 41 30 - 1,009 996 501 463 -2 AL 495 
Sept 896 Suk 16 496 32 352 859 526 4g2 25 9 333 
Source: (Same as Table 1). 3/ Principally proceeds of ship sales (see footnote 1); payment of earn- 
af: Tehaanentay Sepsis SF ae eaten Wanted mote aaeuate. yesting ings or repayment of capital stock and paid-in us by corporations 
allocation to from sale of surplus property. Figures not wholly owned; and net redemption, or issuance (-), in the market 


million, respectively, 


cr eran forces leave bonds Telemed for inwurence presiims; tv 


ties and ao peers pa 
Government agencies (see "Trust Accout and 


redeemable 
of Govermment agencies in public debt securi- 

or issuance (-), in the market of securities of 
Other Transactions”, 


for cash. 





Table 1). 


of securities of Government agencies. 
4/ Prior to 1951 consists of net investments of corporations not wholly 
owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are incluied in 
budget expenditures. 
* Less than $500,000, 
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14 
TREASURY CASH INCOME AND OUTIGO, 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Qaswense, ox dccrenne (-), Less: WNoncash debt transactions —_ uals: 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- , Net cash 
wrepet geek | COS in Federal sulting from buiget expenditures, | T**F°S* | actions in rem , 
po t securities etc., or refunds of receipts savings guaranteed ior non- bead 
Guaren- | Total Total Armed Notes for | Broess | jonas ana | S0CUFtties | cusrantecd repayment 
Public | teed Federal By trust Gov- forces | Adjusted! Inter- profits not re- securities | °* 
dedt secu- secu- funds and| ermment leave |service | national tex bills flected in jor Federal borrowing 
rities | rities accounts |agencies | bonds |bonds }/|Bank and | refund 4/ Treasurer's | agencies (-) 
V/ Fund }/ 2/| bonds 3/ accounts 5/ 
19bh. 220. | 64,307 | -2,477 61,830; 4& 4,129 206 - 5 - 134 213 207 -190 56,757 
1945....0. | 57,679 | -1,190 | 56, ina 5,200 | 32h -|  -108 - Soh 3h2 86 “277 ing} 
eveces | 10,740 43 10,783} 3,409 3,668 159 - -86 - -970 435 203 66 7,439 
WWhT..ee0- [11,136 -387 | -11,523| 7,2 3,362 178 1,793 8 2,140 -39 467 - 28 “19,389 
ecccee | 5,90 -16 6,010} 1,39% 3,060 -69 “1,229 -4 -913 -10 559 - 133 -7,280 
19N9.. e006 478 “46 432] 2,916 2,30 319 164 -2 -123 “4 580 - -28 -2,513 
1950. .020- 4,587 -8 4,579 334 oT -95 -2 166 se 574 * 14 4,231 
195l.seeee | “2,135 10 -2,126| 4,045 3,369 187 -160 -1 13 -1 638 - 37% -5,795 
1952 (Est.)| 16,000 -T | 15,993] 3,433 3,062 113 -65 -1 : * 325 - 170 12,730 
1951-Jan.. -583 -6 -589 kag 281 138 -33 * - * 64 - * -1,037 
Fet.. -1 * -185 230 207 2 -19 * - * 39 - -13 -427 
Mar... -oh 3 -9hl 143 115 13 -12 * - * 28 . * “1,083 
Apr... % bd -270 135 99 8 -19 ° 13 ad 34 ° “25 -430 
May.. 9 375 518 480 8 -13 * - * hy - “2h -167 
June. 129 bad 129 THT 638 25 “9 * ° ® ge xs 48 -570 
July. 435 “1 43h] 181 a 25 -10 * . * 8% * ene 
Aug.. 988 4 992 509 463 -2 -8 * 10 * 47 - 43 
Sept. 709 1 T10 573 kge 25 -6 ® ° ® 62 * -8 129 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at 
The issuance of these securities is treated as a noncash buiget - the time of cash redemption; net issuance, or net redemption (-). 


redemption; net issuance or net redemption (-). 


expend 
iture at the time of issuance and as 4 cash budget expenditure at the 


4/ Accrued discount on savings bonds and bills less interest peid on 
savings bonds and bills redeemed. 
5/ Includes borrowing through Postal Savings System. 






























































See Table 1, footnote 1. 
The issuance of these securities is treated as a noncash deduction from * Less than $500,000. 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept Oct Nov. Dec Calendar| Fiscal 
year year 
Cash operating income: 
GES. ccccccccccccoccce 896 1,476 5,293 1,648 2,069 4,663 2,170 3,372 5,562 2,213 2,705 5,852 37,919 25,17 
IGRR. ceccesee wbocesoed 2,915 3,104 6,675 3,319 3,642 6,332 2,327 3,238 | 6,015 2,212 2,877 5,538 48,194 47,861 
SA. boccnsccesee eceee | 3,724 | 4,275] 7,001 | 3,264 | 3,850] 6,016 | 2,764 | 3,371 | 5,276 | 2,809 | 3,030 | 4,328 | 49,608 | 50,20 
WE. ccccccccescccscee | 3,032 | 4,068] 5,649 | 2,366 | 2,965] 4,183 | 2,332 | 2,803 | 4,585 | 2,683 | 2,813 | 4,156 | 41,635 | 43,839 
IST. ccccccccccecccecs 3,821 4,947 5,585 2,228 2,746 4,886 2, 4h6 3,112 4,666 2,589 3,305 3,987 kk 319 43,591 
IRE. cccccseccoosecese 4,u8e | &,548 | 6,019 | 2,402 | 2,969 | 4,877 | 2,268 | 3,162 4,667 | 2,280 | 3,190 | 4,106 4k 971 | %5,400 
WHO. ccccccccesccccccs 3,683 3,893 5,555 1,430 2,595 4,798 | 2,081 3,150 4,915 2,046 2,965 4 263 41,374 41,628 
1950. ceccccccecececcee | 3,485 | 3,595 | 5,162 | 1,683 | 2,939 | 4,687 | 2,110 | 3,526 | 4,865 | 2,426 | 3,487 | 4,488 | 42,4512 | 40,970 
MElintssiaees secceeeee | 4,696 | 4,877] 8,489] 2,960] 4,248 | 7,367 | 2,854 | 4,600 | 6,555 53,439 
Cash operating outgo: 
UDEZ.cccccccccccccccee | 6,497 | 6,396] 7,620] 7,432 | 7,390] 7,988 | 7,017 | 7,740 | 7,693 | 7,625 | 7,766 | 7,823 | 88,987 | 78,909 
WDNR. ccccccccccccesocs 7,537 8,009 8,564 7,677 8,027 8,478 7,249 » 7,686 7,886 7,373 8,178 gh, 810 93 ,956 
WDh5.cccccccccccssceee | 7,729 | 7,118] 8,786 | 7,765 | 8,436 | 8,89] 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,22h | 86,1h2 5 18h 
WRB. ceccccccccccsecce 4,668 3,700 3,876 3,600 3,853 4,562 2,745 2, 2,944 2, Shh 2,269 3,578 41,399 61,738 
WDT.ssescecesececeeee | 2,715 | 3,487] 2,962 | 3,063 | 2,781 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570) 2,490 | 3,476 | 38,626 | 36,932 
IGRB. ccccccccccesscoce 2,497 | 2,726 3,418 | 2,397 2,507 4,129 2,588 | 2,950 3,197 2,779 3, 47% 4,235 | 36,897 | 36,496 
WDWNG.ccesececeeceeceee | 2,055 | 3,259 | 3,850 | 3,130 | 3,709 | &,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | he,6ke | ho,576 
WDriceccceccsesceces | Smee § Shar |. 5,6e Feet 3,700 | %&,061 | 3,143 | 3,009 | 3,199 | 3,335 | 3,415 | 4,00h | 41,969 #34259 
WR ricececccesecéccce | SUP | 3,5 | 50 lbh | 5,154 | 5,223 | 4,843 | 5,565 | 4,862 45, 
Net —_ oo? income, 
or ow : 
1DbZ.cccceccccceseceee | °5,601 | -%,920 | -2,327 | -5,78% | -5,321 | -3,325 | 4,847 | -%,368 | -2,131 | -5,412 -5,061 | -1,971 | -51,068'| -53,735 
WP ccsccccccccccecce ,622 -4,905 -1,889 ~4,358 “4,3 “2,146 9922 -h,908 “1,672 -5, 67h ak ly -2 ,640 616 “46 ,095 
WS. cecceccccccsesese | ~#,005 | -2,843 | -1,765 ,601 | -4,586 | -2,813 | -4,986 | -b,141 | -1,050 | -3, “1,724 896 | -36,534 | -bk,ob5 
IB ciccccvecscceciace’} “AsO 368 | 1,773 | -1,234 ~888 -379 “413 43 | 1,642 -161 Shy 578 236 | -17,999 
Wh. ccccccccccccccees | 1,106 | 1,460] 2,626 ~835 -35 102 -87 41 723 18 816 510 5,703 6,659 
WRB ccccccocccscceses 1,98 | 1,84] 2,602 4 462 TH8 -320 212 | 1,469 -499 -283 -128 8,076 8,903 
19h9 men 829 635 | 1,704 | -1,699 | -1,114 248 -885 -566 | 1,068 | -1,220 -h61 193 | -1,267 1,051 
WG wcccsssceccessose 308 58 | 1,116 | -1,661 -762 626 | -1,032 51k | 1,666 -909 72 485 4G | -2,195 
W5liccscccecececceeee | 1,259 | 1,356] 4,270 | -2,186 | -2,006 | 2,1hh | -1,989 1,693 7,635 





Source: (Same as Table 1). 


1/ Fiscal year ending Jue 30 of year indicated. 



































GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 
























































“ Assets 
Balance in 
End of ~—— 5 Bullion, coin, and Deposits in Federal Deposits in | Other ~ ammarsesse | ths Baseman 
yor OF mem currency Reserve Banks special deposite Fund 
— Available | In process ie at ve 
ous Other | funds of collection eatleoteens 
IDWA .ccecccccecesccocscocccs 20,775 154 666 1,442 - 18,007 507 607 20,169 
WiRcccoscadtdesesascesssseh MAAR 150 558 1,500 ° 22,622 289 he 2,698 
Mi pcacencasaisentiseshnus® 14, 708 160 2h3 1,006 - 12,993 305 470 14,238 
IGGT . .cecdsanedweontsadisine 3,730 1,023 232 1,202 - 962 310 422 3,308 
DRS. .ccccccccccocsceccceses 5,370 1,03 191 1,928 1233 1,73 283 438 4,932 
RN 8 nn Fm OE BS 3,862 1,022 219 438 103 1,772 309 392 3,470 
1950 sevesecececeseveseseses 5,927 1,052 191 950 143 3,268 323 410 5,517 
S9TE .ccccendedasestoccegeecs 871 1,046 176 338 250 5,680 -380 514 7,357 
1950-December...cseseccseces 4, 72h 1,052 181 690 129 2,344 327 4ge 4,232 
I95L-JANuary.sescscccccecces 4,865 1,036 204 807 298 2,117 403 412 4 45h 
F Si Fate at hag 5,806 1,038 19h 465 148 3,644 347 423 5,300 
oe 8,991 1,043 191 1,120 348 5,900 390 kee 8,569 
7,360 1,043 185 611 123 5,030 369 405 6,955 
6,376 1,058 181 666 10 4,029 337 594 5,782 
7,871 1, 176 338 250 5,680 380 514 1,357 
POs odcccsccdecedasbos 6,032 1,060 179 584 145 3,660 369 412 5,620 
MR ik sc odes dinars 5,432 1,047 176 459 1 3,2 392 336 5095 
September. .sssesecscecs 7,356 1,043 15 9uT 226 4 SUT 417 439 6,916 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Govermment securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
MAS crvevsevesscvesseieneceeowene 340 376 647 292 38h 417 145 339 862 155 590 555 
WS vccconccanesssdadictedvegeues 327 221 493 2hi 364 862 834 1,200 1,146 909 1,107 1,026 
WD nadd sa casnatsocaseecesssecsansd ean 4,902 4,818 2,29h 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
WG cwocecccoseseccceessessccsooce | SeSae 2,081 2,446 1,935 1,95 1,841 1,78 1,475 1,799 1,473 1,434 2,209 
WGBuwqcecocesccscocccsessoencvece4.. een 1,767 2,866 | 2,hhe 2,3 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
WBTcccoccoccccccseccocccedeccccee | 1,786 1,539 1,826 1,702 A 2,553 2,639 2,902 2,860 2,676 2,608 2,9B 
Mince cndnthaddiclianiiasdonueeds ae 2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
WWD occcccccsocccocccesccccsccccce | 25983 3,343 3,389 3, Ohk 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
WD. ococccsssodcccccccsstccccoces.| Se 2,350 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IGRL. cccccccscccceccccceccccccccce | 2,085 1,701 2,715 2,425 1,904 2,633 2,599 2,873 2,266 2,642 2,319 3,560 
SDB. c00tnnthsssecdetatniseses cen Ge 3,562 3,493 2,851 2,812 2,992 3,288 3,154 4,302 4,896 3,082 | 10,543 
MBs cccccocsscedsanctvacdabesseoky ae 5,392 4,179 | 22,617 | 12,687 9,507 8,595 6,364 | 18,1! 19,297 | 14,958 | 12,294 
OEE EE NONE A GS 19,155 i 12,279 8,522 | 20,169 | 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
DONG. 0s vrccdéseacnctcccacecesspced te 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,08 | 18,631 7134 | 12,813 | 14,445 | 26,003 
IGNG . .roceraccccccccccccccccccccse | SIgMeT 25,961 | 24,367 | 20,935 | 18,536 | 14,238 | 12,029 | 11,0h0 | 10,171 8,070 6,665 3,502 
WE inns hecéeigcsbiesstaceecseie te 7,134 6,909 4,312 4, 066 3,308 3,069 3,400 3 4,107 3,935 3,097 
: 43318 | 5,353 | 4,612 | &,986 | 3932 | 5,07 | 832 | 5,583 | 4,802 | 4,385 | is,208 
5,291 5,767 3,995 3,163 3,470 7337 4,418 5, 4,737 hee 4,679 
5,18 6,121 4, 702 4 46h 5,517 ’ 5,185 5,505 4,145 4,139 4,232 
5,3 | 8,569 | 6,955 | 5,78 | 7,357 | 5,620 | 5,095 | 63916 












































Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(Im millions of dollars) 





















































































































































Total outstanding Interest-bdearing debt Matured debt ami debt bearing no interest 
je Guaran- Guaran- Public debt Guaran- 
ao Mad Total eed ioe euasd tant commen Total Inter- ilies mano 
Debt securi- debt * Monetary securi- 
month ties ties Total | Matured | national | soa 2/ ties }/ 
V/ Bank (matured ) 
1D seeceseces | 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - 1,259 107 
WS. cesccecees 259,115 ? 433 ? 256,357 409 2,350 2,326 269 = © 2,057 2h 
WDNb.ececesesee | 269,898 | 269,422 476 268,578 »l 467 1,321 1,30 376 : - 5 10 
Seprrescceeste pag 258,286 90 255,197 | 255,113 83 3,179 3,173 an 416 1,724 802 6 
DNB. .cesecceee | 252, 252,292 B 250,132 | 250,063 69 2,234 2,229 2 66 1,161 Te2 5 
WG .recececeee | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2h5 41 1,063 660 3 
19. ceseesesee | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
W5Lececccccese | 255,251 | 255,222 29 252, 252, 852 27 2,372 2,370 512 - 1,283 573 2 
Debt peak 
Feb. 1946.... | 279,76% | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 5 
1950-December.. | 256,731 | 256,708 2h 254,304 | 254,263 22 2,427 2,425 562 : 1,270 593 2 
195l-January... | 256,143 | 256,125 18 253,720 | 253,704 16 2,423 2,421 561 - 1,270 590 2 
February.. | 255,958 | 255,941 18 253,397 | 253,36 15 2,561 2,559 702 - 1,270 587 2 
March.....| 255,018 | 254,997 21 252,572 | 252,553 19 2,446 2, ale 590 - 1,270 504 2 
April....+| 254,748 | 254,727 21 252,299} 252,280- 19 2,449 2,447 583 . 1,283 581 2 
MAY. cesses 255,122 255,093 29 a) 4 iy 4 27 2,366 2,364 503 - 1,283 578 2 
JUNC. seeee 255,251 255,222 29 252, 252, 27 2,372 2,370 512 i 1, 575 2 
Tuly..e+0. | 255,685 | 255,657 28 | 253,351] 253,325 26 | 2,336 | 2,332 % . 1,283 5 - 
August....| 256,6 2567 eh 32 | 25h/351| 2583308 31 3325 25323 \ - 1,293 sb 2 
September. 257,23 257,353 33 254,990 254,958 32 2,397 2,395 536 1,293 566 2 
Source: Daily Tr y Stat t 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- uaran- Guaran- 
oun Public | teed Public teal — toot 
Total uri Total jecuri- Total z 
am | te im | te Total | Matured | national | Pema ”| 9/ | tiee 2/ 
/ Bank (matured ) 
Ib. .cececeee+| 61,830 64,307 | -2,477 61,587 64,163 ~2,576 243 las 60 - - 8h 99 
WS ccccececes.| 56,489 57,679 | 1,190 95,701 56,813 a Tee 866 68 - - 798 83 
eeccecccece!| 20,70 10, 740 43 u, 1, 54 “1,029 “1,014 108 - - “1,122 “14 
1a aeccceseeed: “Sage 11,136 -387 | -13,38 12,997 -383 1,88 1,862 “145 416 1,724 “433 3 
WDB. .ccecseese| 6,010 5,994 16 -5,065 -5,050 “14 Fes 49 -350 -563 - 2 
WDD. cececccees 432 478 -h6 698 “45 -221 -220 -35 25 -98 -62 “1 
W5O..cescesees| %,579 4,587 -8 & bbl h 4b8 -7 138 139 20 “hl 207 “4 -1 
Wehvsccccoscése| @,aD “2,135 10 “2,347 -2,358 10 222 222 2k7 - B 3 -1 
1951-January... -589 -583 -6 585 -579 -6 4 4 “1 - - 3 * 
February. . -1& -1& * -323 -322 * 138 138 141 - - 3 * 
March..... -9h1 =F 3 ~825 -89 3 “15 “115 “11 - ~ 4 * 
April..... -270 -270 * -2T3 -273 * 3 3 -7 - 13 3 * 
May. .ceeee 375 366 9 458 kag 9 -83 -83 -8 . ° 3 * 
TUNE. .s0+- 129 129 * 123 123 * 6 6 9 - ~ 3 . 
Tuly.....- 434 4 -1 472 \ -1 -38 -38 -35 ~ > di * 
August... g9e 988 4 1,000 es 4 “9 “9 -15 - 3 
September. 710 709 1 638 637 1 T2 Te Th - - -2 * 
1/ At present includes only C.C.C. demand obligations and F.H.A. deben- 2/ Includes savings stamps, excess profite tax refund bonds, and currency 
tures. Details vere shown in the “Treasury Bulletin" for August 1951 items. For current-month details, see "Statutory Debt Limitation", 
end in prior issues. Guaranteed securities held by the Treasury are Table 2. 


excluded. * Less than $500,000. 
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DEBT OUTSTANDING 











Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 



































































































Public issues 
End of Total Marketable Nonmarketable 
fiscal | interest~ 2 Special 
— public | public Certif- Other U. S. | Treasury | forces | bonds, |other eee 
debt issues Total | Bills | icates | Notes | Bank Bank re- | bonds} Total | savings| savings | leave | invest- 3/ 
eligi- |strictea | 2/ bonis | notes bonds | ment 
ble series 
256] 10,401 7%] 28,822] 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 | 9,557 - - | 692 | 14,287 
181,319 | 17,081] 34,136 a, 69,693 | 36,756 | 196 | 56,226 | 45,586 | 10,136 - =| 18,812 
189,606 | 17,039} 34,804) 18,261 | 65,864 | 53,459 | 180 | 56,173 | 49,035 | 6,712 - - 22,332 
168,702 | 15,775} 25,296] 8, ,686 | 49,636 | 166 | 59,045 | 51,367] 5,560 | 1,793 - | 325 | 27,366 
160,346 | 13,757| 22,588} 11,375 | 62,826 | 49,636 | 164 | 59,506 | 53,27% 4,394 563 959 | 316 | 30,213 
149 ..eeeee | 250,762 | 217,986] 155,147 | 11,536] 29,427] 3,596 | 60,789 | 49,636 | 162 | 62,839 | 56,260 | 4,860 396 954 | 369 | 32,776 
1950.eeee0+| 255,209) 222,853] 155,310 | 13,533] 18,418] 20,h0h | 53,159 | 49,636 | 160 | 67,544 | 57,536 8,472 297 954 | 285 | 32,356 
195l.seseee| 252,852 | 218,198] 137,917 | 13,614] 9,509] 35,806 »TI2 | 36,061 | 156 | 80,281 | 57,572 7,818 47 | 14,526 | 319 | 34,653 
Debt peak 
Feb. 1946 | 277,912 | 257,016] 199,810 | 17,032} 42,423] 19,552 | 68,207 | 53,407 | 180 | 57,206 | 48,692 | 8,043 - - | 4m | 20,807 
1950-Dec... | 254,283 | 220,575| 152,450 | 13,627/ 5,373} 39,258 | 44,398 | 49,636 | 158 | 68,125 | 58,019 8,640 221 953 | 292 | 33,707 
1951-Jan... | 253,704 | 219,712] 151,620 | 13,629 -| 43,800 | 44,398 | 49,636 | 156 092 | 58,017 | 8,748 8 953 | 291 | 33,992 
Feb... | 253,382 | 219,448) 151,625 | 13,632 | 43,802 | 44,398 | 49,636 | 156 | 67,82h | 57,769 8,730 78 953 | 294 | 33,933 
Mar... | 252,553 | 219,028] 151,623 | 13,630 | 43,802 | 44,398 | 49,636 | 156 | 67,405 | 57, 296 93 953 | 299 | 33,525 
Apr... | 252,280 | 218,690] 138,075 | 13,627 | 43,802 | 44,398 | 36,091 | 156 | 80,615 | 57,652 8,109 49 | 14,498 | 307 | 33,590 
ves | 252,729 | 218,680] 138,081 | 13,61h -| 43,802 | 44,308 | 36,070 | 156 | 80,639 | 57,607 | 8,158 48 | 143528 | 308 | 3k;0h9 
June..| 252,852} 218,198] 137,917 | 13,614] 9,509] 35,806 | 42,772 | 36,061 | 156 281 | 57,572 7,818 47 526 | 319 | 34,653 
July..| 253,325] 218,618] 139 14,413 52h] 36,360 | 42,772 | 36,058 | 152 | 79,339 | 57,538 926 28 | 13,524 | 324 | 34,707 
fuse. | 2587303 | 2197176 139" 15;012| 1h>740| 31010 | terre | 36/056 | 132 | qorbak | 577 Bon 28 | 13,522 | 334 | 35,146 
Sept..| 254,958] 219,322 1,169 | 15,617) 15,317} 31,013 | 42,016 | 36,054 | 152 | 79,152] 57, 1,70 27 | 13,519] 343 | 35,637 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Soeed, Marketable Nonmarketable 
Fiscal | interest- Total Special 
year or Tree bond P 4 Treasury 
month public public Certiri- = Other U. S. |Treasury | forces | denis, Other weenes 
debt issues | otal | Bills | cates Notes | Bank Bank re-| bonds | Total | savings|savings | joqy_ | invest- 
eligi- | stricted} 2/ notes bonds |ment 
ble 1/ series 
19bb seco | 64,163 | 60,747] 45,092] 2,870] 12,061] 8,237) 9,274 | 12,450 * 15,655] 13,350 2,061 - ohh | 3,416 
1Dk5 cee ,813 52,289 40,917 2,307 39333 092 11,610 15,595 * ae 
1 eeece 1, 8,234 2 5,237 -3, 829 16, 
1DkT cree -18,032 “1,264 | -9,508 83] -3, 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





















































eral Federal Federal exrmen onal 
Seounae Federal | Old-Age Savings ene Government oo Postal Railroad Unemploy- 
End of fiscal) Total Insurance| home and and Loan retire- life Life Savings | Retire- ment Other 
year or month Corpora- loan Survivors Insurance | ment Insurance Insurance System | ment Trust 2/ 
tion banks Insurance Corpora- funds Fund Fund Account Fund 
Trust Fund | tion 
LW. ceeceee 14,287 98 + 4, 766 27 1,469 502 1,213 268 319 5,610 17 
1Dh5.ceee000. | 18,812 97 - 5,308 37 1,868 589 3,187 464 501 6,747 mu 
WDh6..eseseee | 22,332 120 . 5,910 4g 2,177 68% 5,2h0 Tee 657 6, 1) 
Wb T.cceseces | 27,366 408 . 7,104 62 2,460 1,254 6,474 1,628 806 7,142 30 
19KB...ceceee 30,212 549 37 7,709 Tt 2,823 1,286 6,935 1,912 1,37% 7,500 1 
NO... eeeees 32,776 666 117 9,003 95 3,270 1,318 7,288 1,952 1,720 7,340 7 
1950. .eceveee 32,356 808 119 10,418 ? 3,817 1,292 5,342 1,802 2,058 6,616 6 
| SS 34,653 868 TI lk, 8&6 4,391 1,300 5,436 706 2,414 7,266 13 
1950-December | 33,707 839 50 11,104 82 4,177 * 1,278 5,335 1,630 2,365 6, Sh2 7 
195l-January. | 33,992 896 50 11,302 8h 4,195 1,277 5,353 1,587 2,400 6,841 7 
Fobsuary 33,933 899 65 11,384 85 4,199 1,27 5,366 1,302 2,373 6, T 
March... | 33,525 899 65 11,551 96 4,208 1,270 5,374 TIT 2,347 6,940 7 
April... 33,590 899 65 11,618 8&8 4,220 1,268 5,373 T52 2,403 6,900 7 
May.sse. | 34,049 899 65 11, 89 86 4,227 1,264 5,335 732 2,376 7,225 u 
June.... | 34,653 868 TT 12,096 86 4,391 1,300 5,436 706 2,414 7,266 2B 
Tuly secs 34,70 868 67 12,226 19 4 hoe 1,300 5,377 | 2,447 7,231 16 
hugeeccs | 357186 568 65 127 4h6 79  4O8 1,296 5,314 | 668 25447 7,537 18 
Sept.... 35,637 868 65 12,566 79 4,726 1,292 5,297 668 2,546 7,512 18 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
V/ Includes Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance Fund. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 







































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
Total Guar- 
othe iia outstanding interest charge renee Marketable issues Non- anteed 
ce seath Public debt Public debt bearing | Total market- | special | securi- 
and guaran- Public and guaran- | Public | securi- public | Total Bills | Certifi-| notes [Beanery able issues ties 
teed securi-| debt teed securi-| debt ties debt 2/ cates bonds issues V 
ties 1/ ties }/ 4/ 
i 
5 201,059 199, 543 3,869 3,849 1.925 1.929 1.725 381 375 | 1.281 | 2.379 2.417 2.405 1.335 
256, 766 256,357 4,969 4,961 1.935 | 1.936 | 1.78 381 -875 | 1,204 2.314 2.473 2.436 | 1.322 
268,578 268,111 5,357 5,351 1.995 | 1.996 1.773 381 875 1.289 2.307 2.567 2.448 | 1.410 
255,197 255,113 5,376 5,374 2.107 | 2.107 1.871 38 -875 | 1.448 2.307 2.593 2.510 1. 
250,132 250 , 063 5,457 5,455 2.182 | 2.18 | 1.942} 1.014 | 1.0h2 | 1.20h | 2.309 2.623 2.588 | 1.92h 
D49..es0ee 250, 785 250, 762 5,606 5,606 2.236 | 2.236 | 2.001] 1.176 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
1950. cecece 255,226 255,209 5,613 5,613 2.200 2.200 1.958 | 1.187 1.163 1.344 | 2.322 2.569 2.589 | 2.68% 
1951.sseses 252,879 252, 852 5,740 5, 740 2.270 2.270 1.981 1.569 1.875 1.399 | 2.327 2.623 2.606 | 2.656 
1951-Jan... 253, 720 253, 704 5,642 5,641 2.22% 2.22h 1.988 | 1,396 - | 1.372 2.359 2.563 2.598 | 2.701 
Feb... 253,397 253,38 5,635 5,634 2.22% 2.22h 1.989 1.406 - 1.372 | 2.359 2.561 2.599 2.757 
Mar... 252,572 252 ,553 5, 62h 5,623 2.227 | 2.227 | 1.991 | 1.427 - 1.372 | 2.359 2.569 2.607 | 2.726 
Apr... 252,299 252,280 5,659 5,658 2.243 2.243 1.945 | 1.468 - 1.372 2.336 2.602 2.608 | 2.721 
May... 252,756 252,729 5,679 5,679 2.247 | 2.247 | 1.953 | 1.547 - | 1.372 2.336 2.602 2.600 | 2.656 
June.. 252,879 252 , 852 5,740 5,740 2.270 | 2.270 | 1.981 | 1.569 | 1.875 | 1.399 2.327 2.623 2.606 | 2.656 
July.. 253332 253,325 5, 743 5, The 2.267 | 2.267 | 1.980] 1.593 | 1.875 | 1.408 | 2.327 2.623 2.606 | 2.646 
AUG. 254,351 Sat 3eh 5, 800 5,799 2.281 2.281 2,005 1.621 ie 1.431 2.327 2.62h 2.600 2.627 
Sept.. | 254,990 25h, 5,819 5,818 2.283 | 2.083 | 2.002 | 1.663 | 1.875 | 1.431 | 2.321 | 2.630 | 2.613 | 2.626 
= 
Source: Daily Treasury Statement. 4/ In computing annual interest charge and amnual interest rate on 
V Excludes guaranteed securities held by the Treasury. United States savings bonds, a rate of 2.9% is applied against the 
2/ Total includes "Other bonds"; see Table 3. ourrent redemption value of bonis of Series A-E and a rate of 2.53% 
3/ Included in debt outetanding at face amount, but in computing annual against the current redemption value of bonds of Series F. 


interest charge and annual interest rate discount value is used. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 



























































Economic | Housing Recon- Rural Secre- Secre- 
ole |Commodity | Defense Cooper- |2xport- end Home Public struction | Electri- | tary of | tary of| Tennessee 
ba yell Total | Credit ~ ation — Finance Housing. |pinance fication | Agri- | the Valley 7] 
Corpora- Adminis- | Bank Adminis- Adminis- |corpora- Adminis- | culture | Any Authority 
month tion tration |Washington [trator tration ltion 4/ tration 5/ 6/ 
19 .eeeee| 10,717 900 - - - - 398 8,416 - - - 57 946 
1WDk5.ceee0| 12,169 1,591 - - - - 383 9,020 - - - 57 1,118 
1946...042| 11,673 1,301 - - - - 360 9,205 - - - 2 T0 
WhT.ceee}| 11,986 510 - - 516 - 347 9,966 ~ - - 550 
1948. 2.006 2,78 4ko - - 971 - 8/ 18 - - 5h ohh 
1PN9. reece 6,851 1,669 - Tee 914 ~ 337 1,856 1,015 - 100 52 126 
1950. .c000 8,423 3,193 - 964 964 - 3h9 1,456 1,261 65 100 kg - 
1951. ccove 9,097 2,555 158 1,097 1,040 1,579 489 2Th 1,540 4 100 ah 107 
1951-Jan.. 8,641 2,710 50 1,041 953 1,4ee 4oh 289 1,492 121 100 ay 14 
Feb.. 8,639 2,601 51 dy 963 1,478 41g 281 1, 147 100 4h 18 
Mar... 8,727 2,566 52 1,075 1,535 439 277 1,480 159 100 hy 2h 
Apr. . 8, 859 2,548 105 1,086 1,009 1,535 46 1,540 105 100 My 31 
May.. 8,903 2,534 | 1,091 020 543 489 281 1,540 14 100 uy 41 
June. 9,097 2,555 1,097 1,040 1,579 489 27% 1,540 14 100 ub 107 
July. 9,306 2,511 ohh S, 03 1,643 35 272 1,587 122 100 Ay 107 
AUB. 9,514 2,525 ahi Vue 1,039 1,720 330 2h9 1,587 159 100 39 107 
Sept. 8,929 2,039 2h5 1, 1,030 1, Tho 585 219 1, 103 100 39 107 
J Source Statement. : 
1/ The securities shown in this table were issued to the Treasury to 4/ Excludes securities issued under Deferise Production Act, 
finance Government corporations and other agencies, with the Treasury 2, For Farmers’ Home Administration programs. 
iteelf raising the necessary funds debt operations. To 6/ For Natural Fibers Revolving Fund, 
avoid duplication, these securities are not included in the guaran 1/ Consists of notes issued by Federal Farm Corporation and Home 
debt outstanding as shown in preceding tables. Owners’ Loan Corporation prior to 1950, by Virgin Islands Company in 
2/ Approved September 8, 1950. Securities consist of notes issued by 1948-50, and by Veterans Administration for Direct Loan Program begin- 
Services Administration, Secretary of the Interior (Defense ning August 1950. For detail, see "Treasury " issues before 
Administration), and Reconstruction Finance Corporation. March 1951. 
3/ For Slum Clearance Program; includes also Federal National Mortgage 8/ Notes outstending in the amount of $9,365 million, incluiing interest, 
- Association and Prefabricated Housing Loans Program, which were were canceled on June 30, 1948, pursuant to the Government Corporations 
transferred from the Reconstruction Finance Corporation beginning Appropriation Act, 1949 {e Stat. 1187). 


“| September 1950; and housing loans for educational institutions, be- 
ginning July 1951. 
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DEBT OUTSTANDING 








Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 





Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. 





Public debt 





MOR. icécésdhsccsccosed Ret 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 , 806 20 , 806 
23 ,050 23,534 | 23,814 


WBS cccccescaccccccoceg OB; 20,935 21,362 21, 4b2 21, 953 22 ,539 22,610 23,099 23,051 
WSivdccccccecscccccog 49,080 ,052 26,158 26,118 26,155 27,053 27,18 27,080 27,190 27,188 27,299 | 28,479 
WWDeccccecccccccccece, 20,876 28,526 28,817 28,668 28,638 28,701 29,123 29,033 25,421 29,4622 29,634 | 30,557 
WB ecncoccccccccscccce 30,916 30,520 31,459 31,425 31,636 33,779 33, bbe 33,380 33 , 833 33,833 33,79 | 34,407 


WET cdcksscccccecccocny 9,98 34,601 34,728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 37,094 | 37,279 

1938. .cccccccccccccccce| 37,053 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38,393 38,423 38,603 | 39,427 

Wo ccccccecccccccccecl 39,632 39, 39,985 40,063 ko, 282 bo, 4kO 40,661 40,891 40, 858 41,036 41,305] 41, 

WO. ccecccccecesececs] 42,110 k2 ,365 42,540 42 ,658 42,808 42,968 43,771 43,905 4b 073 4b 137 4k 273 45,025 

Wh. ccccccccccccccccea 89,077 46 ,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53,50 55,00 | 57,938 

BAG. cccecoceccescscese GO 62,381 62,419 64,961 68,571 72,422 71,136 81,685 86,483 92,904 96,116 | 108,170 
165,047 | 166,158] 165,877 


19h3.ceccecccseccseceee] 111,069 | 114,024 | 115,507 | 129,889 | 135,913 | 136,696 | 1h1,5eb | 1bh,059 | 158,349 

1Dbb. .cesccccsccesesees| 170,659 | 183,107 | 184,715 | 184,967 | 186,366 | 201,003 | 208,574 | 209,802 | 209,496 210,244 | 215,005 | 230,630 
MS. .cccecsseceseceess| 232,408 | 233,707 | 233,950 | 235,069 | 238,832 | 258,68 | 262,045 | 263,001 | 262,020 261,817 | 265,342 | 278,115 
1946 278,887 | 279,214 | 276,012 | 273,898 | 272,583 | 269,422 | 268,270 | 267,546 | 265,369 263,532 | 262,277] 259,149 


252,721 | 251,642 
256 ,368 »T2s | 255,718 | 256,350 | 257,357 | 257,541 | 257,874 | 257,216 256,937 | 257,077} 256,708 
Wl ccccccccesccecccea, Me 255,941 2997 eT2T | 255,093 | 255,222 | 255,657 | 256,644 257,353 




















IGGR .ccvcccescceccecces - - - - - - 
IWS3.ocecccccccccccesecs - - - - - - - - - 2 18 180 
WEA cccvcseccccccescece 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,83 3,063 
1935. cccccccccaccsccces 3,300 3,480 3,589 3,660 3,728 4,123 4,205 4,248 4,369 4,421 4 460 h, 
1998. cccccecccccccsesee! 4,988 4 ,630 4,65 4,676 4,703 4,718 4, Tek 4,669 4 667 4, ,667 4, ,662 4 ,662 
SOUT, ddcevéacencesencd. » Se 4, 662 4, 662 4,660 4,660 4,665 4, 703 4, 633 4,633 & 634 4 644 4, 645 
BEB. cncccccccocescenesl Se 646 4,646 647 4,852 853 5,064 5,015 5,009 5,001 4,993 4,992 
We ccceqeccesssececce 4,987 5,410 5,410 5,410 5,409 5, 450 5,480 5,4 5,456 5, 448 5,708 5,704 
WMO. cerecccesecccceces| 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
Wb cccageccesccccsesss BID 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6,32 6,32% 
5,703 5,696 5,690 5,688 5,687 4 ,568 4,582 4,592 4,574 4 ,265 4 264 4,301 
291 4,287 4,360 4,372 4,091 4,100 3,792 3,941 3,971 4,119 4,160 4,230 
4,275 4,233 2,278 2,27h 1,669 1,623 1,565 1, 1,568 1,563 1,533 1,514 
1,530 1,144 1,144 1,155 1,171 433 py 534 545 558 553 
558 551 553 Sus 552 476 333 379 400 386 370 339 
WAT cccarvddesccoccocess 270 188 18 178 1TT 90 80 19 76 83 89 81 
BING. ccescdsvcocccocese TI ws) 78 x i) 75 B 55 51 50 52 57 5 
WPnccccecacécccocccce 36 26 2h 23 23 27 27 29 28 29 30 
19D cccccccececscecces 27 2 2k 22 20 20 16 18 20 22 2h 2h 
Ms bceccccesscccccces 18 1 21 21 29 29 28 32 33 
Total Federal securities 
MOD cdacianeccccetcocel. Bie 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 , 806 20 , 806 
WG. ccccccescescoccces! 80,08 20,935 21,362 21,442 21, 853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
26 ,232 26,453 26, 4b3 26,578 27,734 28, 25h 28,695 29,064 29, 78h 30,122 31,543 


Ms ccceccesceeescceads | taney 
I i lesa 32,006 32,406 32,328 32,367 32, 82h 33,328 33,280 33,790 33, 882 34, 09% 35,0 


We cccccccccscceccccc| 35,00 35,150 36,113 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 | 39, 


NE accasagtanecceuel ae 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 ‘ 
WG. ccccccccecccccccce| WW, O99 42,279 42,202 42,157 42,27h 42,017 42,255 42 ,608 43,402 43, 4b 43,596 | bb,bi9 
Ws dcccccccecceccssees Sane 45,269 45,395 45,473 45,691 45, 890 46,141 46,380 46,314 
AGRO. cccccdecccccceccce! 87,00) 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49,881 49 ,Oh7 50,192 50,942 
WL veccccccsccccesece| 51,792 52,004 53,089 53,791 54,092 55,332 56,452 57,858 58,283 60,522 64 ,262 


BIRD cdccccvcccccccceses GO 68,077 68,109 70,649 74,258 76,991 81,717 8&6 ,277 91,057 97,169 | 100,380 | 112,471 
Dk. .ccececececesecees| 115,360 | 128,311 | 119,867 | 134,221 140,008 | 140,796 | 145,316 | 148,000 | 162,321 169,166 | 170,318 | 170,108 
IW ccccoccsccccsccccce, 21,989 187,339 186 ,993 187,261 188,035 | 202,626 | 210,138 | 211,369 | 211,064 211,807 | 216,537 | 232,144 
1945. .eccccseccsecccess| 233,930 | 234,851 | 235,098 | 236,224 | 240,003 | 259,115 | 262,550 | 263,535 | 262,565 262,376 | 265,894 | 278,68 
19K6...46 279,445 | 279,764 | 276,565 | 27h, bb3 273,135 | 269,898 | 268,603 267,924 265,768 263,918 | 262,646 | 259,487 


eeererereeeeee! = 


260,046 | 261,606 | 259,306 | 257,860 | 258,521 | 258,376 | 259,5e8 | 260,176 | 259,221 259,155 | 258,301 ao 
252, 


Ws cvcasacesscocececs " 
UNE. ..ceccccececeseces| 256,651 | 254,683 253,068 | 252,315 | 252,311 | 252,366 253,429 | 253,102 252,738 omg 252 ,563 



















































DN. .ccccecccccececsee| 252,656 | 252,747 | 251,666 251,553. | 251,912 | 252,798 | 253,902 255,879 256 , 709 256, 257,011 | 257,160 
1950. ..ccecesccececcees| 256,092 | 256,395 | 255,767 | 255,740 | 256,370 | 257,377 | 257,557 | 257,891 | 257,236 256,959 | 257,100 | 256,731 
195L.sccecececssevesess| 256,143 | 255,958 | 255,018 | 25k,7h8 | 255,122 | 255,051 | 255,685 | 256,677 | 257,386 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 
V/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and unmmatured. Guaranteed 
securities held by the Treasury are excluded. 


which are guaranteed by the United States as to both principal and interest. 
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STATUTORY DEBT LIMITATION 

















The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 


the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, September 30, 1951 
(In millions of dollers) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
OF Teo 96, IGKE GL 0.B.C. TST B)..crccccccccccccccccccccccccccccececececcescececececesecccecccccccesocecocesccosecocosscocococos 


Amount of securities outstanding subject to such statutory debt limitation: 


Guaranteed securities (excluding those held by the Treasury)........c.ccccecscccecccccececeseeeeeseseseeeseeesereseseeeseses eee 
Total amount of securities outetanding subject to statutory debt Limitation... ..ccccececccccccccccerecesscessssseseseesseeeseses 


Balance issuable under Limitation. ....ccccccccccccccccesesessessessssrereeen es eres sees esses eessss eee Oe SESH Ss SE ESSSSEETOTOESSeeeses 





275,000 


U. 8. Government securities issued under the Second Liberty Boni Act, Ge amomled........-cccccceccccsccercossecesecsessseses sees 256,680 
33 


18,287 





Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1951 
(In millions of dollars) 





Subject to Not subject to 
Clase of security statutory debt statutory debt 
limitation limitation 


Total 
outetand ing 





Public debt: 


Interest-bearing securities: 
Marketable: 
NE MUNN db cchcnenhlncesaduedspaabadiseratibandhetsctndhsdsidecsoabanasess 15,617 
GPR TOONED OE BIIIIIG a a6 6 o600860.05600404060000 c6e0ccs ponemeecdinwecedes 15,317 
SUORNG DON. cin F0ncc cach tecdedh seen cseckers Mews cic ccckbdccescceadecsnencorcess 31,013 
Sseseey WHRER ~ WEE GRIN R ada scssccsccceneciccccccccececce coscseoecensoceces 42,016 
Treasury bonds - bank restricted 1/.....ccccsecccccscecccncecvcececcsececesesens 36,054 
Postal savings and Panama Canal BOMdS......cccccccseccececccceccecwseseseceseees = 


TONNE WIINIION 5nsccxcicccapdssdcesesccdcsnedbsccscscseces DSO Saat Se Rat 140,018 


| ore 








Nonmarke table: 

U.S. savings bonds (current redemption value)........ccccccccccccecccecevsccess 57,488 
4 TYOGBUTY SAVINGS NOTES... cccccccccccccsccccccececsseceseesresseeseseceseceres 
Depositary WoMmds. ..ccccccccecccccccccccscvcccecscccccccccccececccccecccssoecees 
4 ASME TEVCOS LEAVES BOMMS.ccccccccccccccccccccccccsecccccccccccececccecocevccosoes 


DORRE Gia essen hath cic bbe kins ose 5us 64004 9058580}s 000600806 beKeee ‘ 19,152 Z 


2 








Special issues to Goverment agencies and trust funds.........0.0..cccesceecececsces 35,637 ” 











Total interest-bearing SOCUTItiCS........c.ccecececerecececescserecececececseneucees 254 806 152 








Matured securities on which interest has Coased......cccscesscerececccccerecessescececes 332 





Debdt bearing no interest: 

United States savings stamps..........cceseeees Rian alenndede cnudeee Fodintas Pe 47 

Excess profite tax refund bonds..........+.+. erece F 

Special notes of the United States: 
International Monetary Fumd series.........ccesesesecscesecs 
International Bank for Reconstruction and Development series 

United States notes (less gold reserve).......ccccesecesssccecsccccces 

Deposits for retirement of national bank andi Federal Reserve Bank notes............ 

Other debt bearing no interest.......ssececcsccccerereseseccsccereressceseserererese 


Total debt bearing no interest.......<csscscscsececececscscsececeesecs Raber te ts 1,342 518 


Total public debt.......cccccccceccccccccccseccsesecccssesscesess , c 
=—_—— 













Guaranteed securities: 2/ 





CROPS ROHS THEE HH HOHE EEE ESOS EEES 








Matured.,..cccccosesccccscers PPITTTITITITTITTTLITTTTITITTT Tei irre 


Datel URN GUNN 5 0 bic BEET A Ss cance cecdcccncececcccceeseecsceseseccees 33 
——SSSS———= 














Total public debt and guaranteed securities.......ccscccsccccesesececeues APD PORT a? 256, 713 
——eEEaEaE==a= 


F 


$] BE. 


1, 
=—_—_ 
257,353 








32 
2 
33 





SS 
257,386 








V/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 








Source: Bureau of the Public Debt. (with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 1051 2/ 
(In millions of dollars) 















































Amount of maturities Date Amount of maturities Date 
Callable issues | bank re- Callable issues | bank re- 
Year classified by stricted | Year classified by stricted 
and Description of security 2/ Fixed | year of: issues and 4ption of security 2/| Fite¢ | year of: issues 
month matu- became month matu- become 
rity Pinal bank rity Final bank 
issues | First matu- | eligible issues | First ante- eligible 
call rity 3/ call rity z/ 
1951 195% 

Ostece | BEMBcccccccccccccevcccccccecccoe, 4,005 - © | cccccoce Mar. | 1-3/8% Note - 3/15/54-A. 4,675 “ = | eeeceees 
1-1/4% Note - 10/1/51-A.| 1,918 - o sumpeden 2-1/2% Bond - 3/15/52-54 - - 1,026 | secceeee 
1-1/¥$ Note - 10/15/51-F.| 5,942 - “| seeeeees yume] Of © Bond - 6/15/50-58 : 5 +g PARIS 

Bit ind 1 EE cciuetbatindsedai ack? Ge « re te hp a-2/0p Bont - 6/13/-% “—_ 4 tose 
1-1/4% Note - <G.| 5, - © |. ecosessé 

Ms u/i/51 35253 Dec. | 2% Bond - 12/15/52-54 - - Gee | seccsecs 

Badere | MUWeccocccccccecesecccqccesccses =§, FD - OF Nieeoee é 
2-1/4% Bond - 12/15/51-53| 1,18 o SM eedazies TOCAL. ccccccccccccccccecs 4 675 681 | 15,511 
WAL cccccccccccccccccccccccccce! S9j,ONT - - 

1955 

Mar,| 1-1/2% Note - 3/15/55-A.| 5,365 - oR wheenane 

2-7/8% Bond - 3/15/55-60 - | 2,612 . ose 

June} 2-1/4% Bond - 6/15/52-55 - - Fee 

2% Bond - 6/15/53-55 - - , Beene ; 

Dec.| 2% Bond - 12/15/51-55 - - oD eee 

1-3/4 Note - 12/15/55-B.| 6,854 - OE ahaueene 

1952 ideas oncussccsetes 12,219 | 2,612 O,798 F éscssece 

Mar... | 2% Bond 4/ - 9/15/51-53 -| 7,986 © F escecasc 
2-1/2% Bond = 3/15/52-54 -| 1,02 =| seeeeeee Tsong 

soe] 1H c - 4h//se-a, - =: aenesaet 

- TU0h Cenrstincte AL[se-h| 9,526 Mar.| 2-1/2% Bona - 3/15/56-58 - | 1,449 “S peers 

June.. Bond 12 1- - 10 5; apainintab 
3 Bond vy a5 /2n-3 N 5,225 <1, ee Apr.| 1-1/2% Note - 4/1/56-EA| 1,003 - PE ccccscae 
2- Bond 6 - - o |. sesteess 

Ms /5/22-% —— June} 2-1/4% Bond - 6/15/54-56 - - CRS ssecdves 

July..| 1-7/8 Certificate -  7/1/52-B.| 5,216 - oT ‘Seebeane 

Sept] 2-3/4% Bond - 9/15/56-59 - 982 oe ae 

Aug... | 1-7/8% Certificate -  8/15/52-C. 577 - 31 eduboana 2-1/4% Bond - 9/15/56-59 - | 3,83 = | seeccees 

Dec... | 2% Bond - 12/15/52-5h -| 8,662 <3 pas aad WEL ccccccccsccccceoces 1,007 | 6,253 681 
BOUL. cccccccccccccccccccccccecce] 29,927}. 25,908 - 

1958 
Mar.| 2-1/2% Bond - 3/15/56-58 - - SORGE  cvnctpes 
June} 2-3/4% Bond - 6/15/58-63 - 919 =] cesccoce 
Woo cdecccsecdnsesciac - 919 1,449 
1953 1999 
June} 2-1/4% Bond - 6/15/59-62 - | 5,28 -| 6/15/52 
June. | 2% Bond - 6/15/5355) - 725 4 P chaneees Sept a3/M6 Bond - /3/26-29 - - gee Kcoaates 
2-1, Bond - 9/15/56-59 e ~ 3,23 | cecccece 

Sept. | 2 Bond - 1- - - q onenanina 

ont % 9/15/51-53 7,986 Dec.| 2-1/4% Bond - 12/15/59-62 -| 3,469 -| 12/15/se 
SINE ccsuboscstbobiibbads dinate . 725 | 7,986 TOCA. secererecececeseess -| 8,753 | %,80% 












































Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding September 30, 10514/(Continued) 


(In millions of dollars) 















































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
toe ; ed be rua |simetiod ty” [ese 
sues 
a ption of security 2/ = year of: become a Description of security 2/ nena year of: onraend 
rity bank 
issues | Firet | Fine | oiscivie ipeves [First | Final | orscivie 
matu- tu- 
call rity 3/ call rath 3/ 
1960 1966 5 
Mar... 2-7/8 Bond - 3/15/55-GO.seeee an ba 2,611 de ithiduil Mar... 2-1/2% Bond - 3/15/66-Tl. serves - 3,480 * 12/1/54 
Dec... | 2-3/4% Bond = 12/15/60-65....006 - | 1,485 «ee 
Totel.sscccccccceseccsscscecssces = 1,485 2,611 
1967 ; 
June..| 2-1/2% Bond - 6/15/62-67....0.. - -| 2,118 5/5 
2-1/2% Bond - Fr a - 2,002 . 2h 
1961 Sept..| 2-1/2 Bond - 9/15/67-T2..se0ee] - | 2,716 2 | cecceee 
June..| 3% Panama Canal boni- 6/1/61| 50 i | ccccecea | DOCree| 292/26 Bond - 12/15/67-T2eseeee| = 4,076 - | 12/15/ 
Total. cccccccccccccccsccscoscose - 8,794 | 2,118 
1962 1968 
June.. 2-1/4% Bond = 6/15/' EQ. se00 - Ds 5,28 6/15/se 
2-1/2% Bond - 6/15/62-67..... - | 2,118 - 5/5/52 | Dec...| 2-1/2% Bond - 12/15/63-68.......| -| 2,832 12/1/58 
Dec... 2-1/4% Bond © 12/15/59-62..046 = 3,469 12/15/52 
Total. ccccccccccccsecesesecccccs ~ 2,118 8,753 
1969 
June..| 2-1/2% Bond - 6/15/64-69....002| - -| 3,761 | 4/15/53 
Dec...| 2-1/2% Bond = 12/15/64-69..e.000) = -| 3,87 | 9/15/53 
1963 Total. ccccccccccccsesesecesesoses @ ~ 7,598 
June.. | 2-3/4% Bond - 6/15/58-63..... - - GID | ccccocce 
Dec... | 2-1/2% Bond - 12/15/63-68..... - | 2,831 - | wf//se 
Total. .cccccccccsccccsecesesesece ” 2,831 919 1970 
Mar...| 2-1/2% Bond - 3/15/65-70....00-] - -| 5,197 2/1/5y 
1964 
June.. | 2-1/2% Bond - 6/15/64-69.....] - | 3,762 - | 4/15/53 lion 
Dec... | 2-1/2% Bond - 12/15/64-69..... - | 3,87 - | 9AS/B Tt 2-1/2% Bond = 3/15/66-Theeseeee| -| 3,680 | 12/2/54 
Total. cocccccccesccesccccccccecs al 7,597 - 
1972 
1965 June..| 2-1/2% Bond - 6/15/61-T2e+es00s - -| 2,002 | 6/15/62 
Mar... | 2-1/2 Bond - 3/15/65-70....00 - | 5,297 - | 2/r/sn |] Sept-| 2-1/2 Bona - 9/15/6T-T2.eeeees| = oF BEBO PS oceee de 
Dec... | 2-3/4 Bond - 12/15/60-65..e0000| = i AMT. oode et 2-1/2h Bond ~ 12/15/61-Taaveeeee|_- | __= | B,O76_| 12/15/5e 
Total. cccccccccccccccccosoce e e 8, 79% 
Total. ccccccccccccesccccssecssces > 5,197 1,485 












































Source? Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may riot be acquired by ial banks (with 
V Excludes postal savings bonds. minor exceptions) prior to specified dates; see "Debt Outstanding", 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footnote 1. 
once in the year of first call and again in the year of final matu- 4/ Not called for redemption on September 15, 197he Samet send, $099: 
3/ 








rity. Callable issues with respect to which a definite notice of Callable on March 15, 1952, succeeding interest . 
call has been made, however, are listed as fixed maturities. For Not called for redemption on December 15, 1951, first call date. 
date of issue of each security, see "Market Quotations"; for tax Callable on June 15, 1952, succeeding interest payment date. 
status, see "Treasury Survey of Owmership”. . 
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Table 2.- Offerings of Treasury Bills 




















































































































Description of new issue Amount of fotal dills 
Issue Humber of = ? tenve (as of date 
date Maturity éage to On On non- in (as of date p dem 
maturi competitive | competitive exchange shown in first colum 
v basis basis first colum) 
bt a ee Biscccee 2,1 989. 122.3 28.4 1,102.9 13, 626.3 
May 1 306.6 13.3 52.5 1,103.1 13,623.1 
May ecccese 985.6 5.1 263.6 1,102.0 13,621.8 
May Brccccce 1,900.1 987.5 13.3 36.1 1,102.9 13,619.8 
May Wacceces 1,967.3 1,100.7 1,002.2 98.5 153.4 1,106.6 13,613.9 
TUNE  Tescoceces 6rcccces 1,836.6 1,101.5 1,019.5 8.0 20.1 1,100.8 13,614.5 
EY ene i reanl 27110.9 15001.2 or. 123.3 k2.1 1,002.0 13,614.17 
Tune 2leesseeees Bacoseee 1,908.7 1,000.9 f 103.2 57.4 1,001. 13,614. 
June 28 .ereeee0s Pooseees 1,7%4.5 | 1,000.4 90h .5 95.9 28.8 1,000.9 13,613.6 
Tale Secccccces Roccccoe 1,822.1 1,200.8 1,087.1 13.7 58.1 1,001.6 13,812.8 
July F ae ae eae: 1,96. 1,202.7 1,070.1 131.6 146.7 1,000.4 s,O1k.2 
TUly 19.cccceees beccees 2,031.5 1,201. 1,087.7 154.2 51.0 1,000.5 14,215.4 
July Decseces 1,992.2 1,200.5 1,051.5 149.0 47.6 1,002.8 
Lecoccee 1,954.6 1,300.6 1,159.7 140.9 33.8 1,102.0 
Srccccce 1,891.0 1,300.4 1,156.2 144.2 116.3 1,100.0 
Weeccees 2,079.7 1,300.4 1,145.5 154.9 200.4 1,100.7 
Becccves 1,992.7 1,100.7 po 152.8 60.8 1,100.9 
BDeeecece 1,998.1 1,100.6 ‘ 132.2 124.5 1,100.7 
Sept 6recocad 1,918.0 1,102.8 992.3 100.5 78.4 1,101.5 
Sept Weoeecece 1,913.3 1,202.9 1,038.5 1644 45.2 1,001.2 
Sept re 1,930.1 1,202.7 1,039.7 163.0 56.0 1,000.9 
Sept. BToccvcee 1,772.7 1,200.9 1,058.3 142.6 48.8 1,000.4 
Oct. SJecccece 2,022.8 1,201.5 1,054.7 146.8 67.4 1,200.8 
Oct. Weececee 2,163.1 1,200.7 1,023.8 176.9 4h 8 1,201.7 
Oct. Wesccese 1,922.7 1,200.3 1,022.4 177.9 59.8 1,201.8 
‘ = a Macccced 2,129.6 1,200.8 1,021.8 179.0 65.2 1,200.5 
| Zax Anticipation Series: 
1QSL-Cot, 23P...s0e| 19S2-Mar. 15...00. 3,285 1,001.6 232.2 : 
On total bids accepted- On competitive bids accepted- 
Ieeue Average High 
om price Price per Equivalent Price per 
per hunted hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) 
99.619 99.625 3/ 1.484 99.617 1.515 
99.604 1.566 99.624 1,487 99.600 1.58 
99.589 1.626 99.625 1.484 99.586 1.638 
99.598 1.591 99.604 1.567 99.596 1.598 
99.596 1.600 99.620 1.503 99.598 1.606 
99.607 1.555 99.610 1.543 99.605 1.563 
TUN® Veccccccccccccececececccece 99.629 1.467 99.632 1.456 99.628 1.472 
FUMIO Dhocccccccccccccccccocccoces 99.635 1.445 99.659 1.349 99.632 1.456 
June Pbeedecedgncesecapooccoes 99.614 1.527 99.645 &/ 1.404 99.608 1.551 
BRE Seecccccocecccccoccecescess 99.595 1.603 99.650 1.385 99.590 1.622 
DEAF W cocccececccccccceccccece 99.592 1.615 99.650 1.38 99.590 1.622 
July julibsecelsndtasepeneiess 99.605 1.562 99.609 3/ 1.547 99.603 1.571 
July eccccccccccecccccocococe 99.598 1.591 99.637 1.436 99.595 1,602 
99.593 1.611 99.637 1.436 99.590 1.6e2 
99.583 1,651 99.637 1,436 99.579 1.665 
99.560 1.660 99.637 1.436 99.577 1.673 
99.578 1.651 99.600 6/ 1.565 99.576 1.659 
99.58% 1.645 99.608 1.551 99.582 1.65% 
Diy “Bicicccicccasccessccooesess 99.584 1.646 99.601 1.578 99.583 1.6 
BaGs Wo cvcecccccsccccecosecocses 99.584 1.646 99.610 1.543 99.583 es 
BEB s BD cccccccccccccecccececesss 99.584 1.644 99.610 1.543 99.583 1.650 
BER, BP wicesccccceccccccseseocce 99.584 1.647 99.612 1.535 99.581 1.658 
Ost. bpocccccccccccccccccccccece 99 584 1.646 99.612 1.535 99.582 1.654 
Ost. WPscccccccccevccccccecccoece 99.602 1.576 99.621 1.499 99.600 1.58 
Ost. Wc cccccecccccccccsccccccce 99.592 1.615 99.615 1.523 99.588 1.630 
CSR. Bc ccccccccsccececccccvecce 99.597 1.593 99.611 1.539 99.595 1,602 
ax Anticipation Series: 
99.38 1.550 __ 99,412 1.4 99.368 1.560 
Source: Bureau of the Public Debt, Except $400,000 at 99.635 and $200,000 at 99.620. 
L/ Tenders for $200,000 or less from any one bidder are accepted in full Except $100,000 at 99.630 (Rev.). 
7/ Except $60,000 at 99.600 and $5,000 at 99.428, 
P 
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and Certificates of Indebtedness 


Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 





















































“ 
Period to - Amount of Amount issued 
) Date Date subscriptions 
A subscription tendered Allotmen: 
hele ware a By Description of security Bt ae exchange | tt. t 
opened 
Maturi t cash 
ty |Firet all! yy / | securities 
(In millions of dollars) 
1/21/46 2/i/ub 1/8 Certificate - 2/1/%7-B age -' | 1 > ascaes - 4 95k - 4 95h 100 
2/18/46 pane 1/% Certificate -  3/1/%7-C Sar eee - 4,106 - 3,133 76 
3/20/%6 |. pb 1/8 Certificate - 4/1/%7-D “> eee eo - 4, The - 2,820 59 
5/20/46 6/1/¥6 1/8 Certificate -  6/1/%7-E Sie beet ee a - 4,168 - 2,715 66 
6/1h/a6 1/1/b 1/8 Certificate - 7/1/47-F ee oe - 4,673 - 2,916 62 
1/17/46 8/1/46 1/8 Certificate - 8/1/47 S ae arres * - 2,307 - 1,223 52 
8/19/46 9/1/46 71/8 Certificate - 9/1/47-H ee Tee ee ~ 4, 1h5 - 2,341 56 
9/18/46 10/1/46 1/8 Certificate - 10/1/%7- YY Saas ae - 3,203 - 1,440 uh 
10/21/46 11/1/46 1/8 Certificate - 7-K ‘See ae - 3,4 - 1,775 51 
11/18/46 12/1/u6 1/8 Certificate - 12/1/b7-L | Lyr = | cosers - 3, - 3,281 100 
12/18/46 1/1/47 1/8 Certificate - 1/48-A eS ae * ~ 3,134 - 3,134 100 
1/20/47 e//s7 1/8 Certificate -  2/1/%8-B ae sD Semaes - 4,801 - 3,947 8 
2/17/47 3/1/47 1/8 Certificate - 3/1/%8-C “sk ae - 2,951 - 2,1he T2 
3/19/47 k/L/s7 1/8 Certificate - 4/1/%8-D | pee eee . 2, - 1,321 48 
5/21/47 6/1/47 1/8 Certificate - 6/1/%8-E ene peers - 2,510 - 1,777 * 70 
6/23/%7 TA/sT 1/8 Certificate - 7/1/s8-F See ae rere - 2, 7h2 - 2, The 100 
7/21/71 8/1/47 1/8 Certificate - 7/1/48-c Dia: Bo” csadag - 1,127 - 1,127 100 
8/20/47 ont 1/8 Certificate - 7/1/%8-H Sem i scones - 2,209 - 2,209 100 
9/2/u7 9/15/47 1% Note - 10/1/48-B Me | sccces - 4,092 - 4,092 100 
9/22/%7 10/1/47 1s Certificate - 10/1/%8-5 Se See - 1,354 - 1,354 100 
10/22/47 12/1/47 1g Certificate - 10/1/%8-K i aoe - 1,467 - 1,467 100 
11/19/47 12/1/47 1-1/8% Note - 1/i/ag-a es ee ee - 3,535 - 3,535 100 
| 12/19/47 1/1/48 1-1/9 Certificate - 1 A Sars2~ 4° vesaes - 2,592 - 2,592 ‘100 
1/20/48 2/1/48 1-1/8% Certificate -  2/1/%9-B Vaan aoe - 2,189 - 2,189 100 
2/18/48 3/1/48 1- Certificate - 3/1/%9-C eee. TS aden - 3,553 - 3,553 100 
3/22/48 4/1/48 1-1/8 Certificate - 4/1/49-D ae eee - 1,055 - 1,055 100 
5/19/48 6/1/48 1- Certificate- 6, z > See ew = - 4,301 - 4,301 100 
a3 6/21/48 1/1/%8 1-1/8% Certificate - 7/1/%9-F ci > |. seddes - 5,783 - 5,783 100 
9/1/48 9/15/48 1-3/8% Note - hf/i/so-a Lyr Gem | cocece - 3,596 - 3,596 100 
9/20/48 10/1/48 1-1/s% Certificate - 10 So. = | OE eredes - 6,535 - 6,535 100 
— 12/6/48 w/e 1-1/W% Certificate - 12/15/%9-H Rata, BS edged - 519 - 519 100 
12/15/48 1/1/u9 1-1/% Certificate - 1/1/50-A ? ae Serre - 5,695 - 5,695 100 
1/19/49 2/1/49 1-1/4$ Certificate -  2/1/50-B tee ee a Nebdew - 1,993 - 1,993 100 
2/15/a9 3/1/49 1-1/4% Certificate - ye . ae eee - 2,922 - 2,922 100 
3/21/49 i/i/fu9 | 1-1/uh Certificate - 4/1 fev Ra! 4 sented - 963 - 963 100 
5/19/49 6/i/a9 1-1/0% Certificate- 6 ‘? ae ae - 5,019 - 5,019 100 
6/20/49 1/1/%9 1-1/e% Certificate - 7, -F Ree Oa “aes - 5,601 - 5,601 100 
8/31/49 9/15/49 1-1/8% Certificate - 9, ‘00-0 5 5 T ~ \woened - 1,197 - 1,197 100 
9/21 10/1/49 1-1/8 Certificate - 10, er op + hSpeeees - 6,248 - 72h8 100 
22 2 hy as 1-3/8% Note - 3/15/Sh-a Rw3Za. | § sccacs - 4,675 - 4 675 100 
rwe/i9/9 /50 1-1/8 Certificate - 51-A Be? |. f+ wesees - 5,373 - 5,373 100 
1/20 2/1/50 1-1/%% Note - 10/1/51-A TS 4 ae rere - 1,918 - 1,918 
2/17 n/ 1-1/u% Note - Yrs | igyrhm | ince. . ama « Ae 00 
2/17/50 3 1-1/2% Note - 3AS/-A | Syr | ccceee . 5,365 - 5,365 100 
3/20/' 1-1/4 Note ae a. Repdea! | Pdecdss - 886 - 886 100 
5/22/' 6/1 1-1/4% Note - TAPI-D | Lyrlm | cocese - 4,818 - 4,818 100 
6/21/50 7A vA 1-1/4% Note - § -E SPAS t. coddes - 5,351 - 5,351 100 
9/5/. 9. 1-1/u$ Note - 20/15/-F | Lyrim | coves . 5,961 ° 5,91 100 
9/18/50 10/1/50 1-1/4% Note - << RAM Pf “ssrces - 5,253 . 5,253 100 
12/s 12/15/50 | 1-3/k% Note - 12/15/95-B | Syr | eeeeee - 6,854 - 6,054 100 
2/ 4 1-1/2% Note - & eee ee ee ° 1,007 “ 1,007 100 
eet 6 af 1-7/8 Certificate - es Gem |  ceccee - 9,52h v - 52h v 100 
1/16/51 1/51 1-7/8 Certificate - 7/1/52-B SB &.. £  osesdse - 5,216 - 5,216 100 
9/4/52 9/15/51 1-7/8 Certificate - 8/15/52-C Ri Bo ssahes - 583 p - 583 p 100 
9/18/51 10/1/51 1-7/8 Certificate - 9/1/52-D 8B) fF éscves - 1,832 p - 1,832 p 100 
10/1/51 10/15/51 1-7/8% Certificate - 10a See ft > cadet - 10,862 7 - 10,861 7 100 
2/ /. 1-1/2% Note - 10 mi] 5 | _lewceee - 502 - 502 100 
Source: Bureau of the Public Debt. Apri 1951, pege A-l. Amounts shown are as of October 31, 1951. 
1/ Consists of all public cash subscriptions and subscriptions by U. 5. Includes ,000 million exchanged by the Federal Reserve System. 
Government investment accounts Inoluies million exchanged by the Federal Reserve System. 
2/ Exchange offering available to omers of nomarketable 2-3/s% Treasury > Preliminary. 
Bonds, Investment Series B-1975-60, dated April 1, 1951. For 
information relating to this offering see "Treasury Bulletin" for 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 



















































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Dat ty Treasury Turned in for cash 
a Amount & y Description of new 
refunding Date of a = 

pep Descriptiod bt cate Cost mane change! Tete | Tae security offered 
ment pan offersd Reserve | investors 

Banke 2/ 
(In millions of dollars) 

T/1/%9 1-1/9 Certificate - 7/1/%9-F 7/1/48 5,783 - 5,783 5,601 - 182 1-1/0$ Certificate - 7/1/50-F 
9/15/69 | 2% Bond - 9/15/%9.. 5/15/ue2 1,292 - 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/e% Certificate - 10/1/h9-6 10/1/48 6,535 - 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 

1-1/W$ Certificate - 12/15/49-H | 12/15/48 519 - 519 48h : 35 
12/15/u9 <| 2% Bond - 12/15/49... 7/15/u2 | 2,098 : 2,098 | 2,028 - 70 1-3/8 Note - 3/15/5h-A 
3-1/8% Bona - 12/15/49,. | 12/15/34 gl - 491 467 - 2h 
2-1/2% Bond - 12/15/49. | 12/15/36 1,786 - 1,78 1,696 : 90 
NEL, c cangassce oabeeem 89h - 4, 89h 4,675 . 219 

1/1/50 1-1/4 Certificate - 1/1/50-a 1//ag 5,695 - 5,695 5,33 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/b$ Certificate - 2/1/50-B 2/r/a9 1,993 - 1,993 1,918 = so] 1-1/4% Note - 10/1/51-a 
3/1/50 1-1/4 Certificate -  3/1/50-C 3/1/49 2,922 - 2,922 2, 7H - 180 1-1/4% Note - 7/1/51-B 
3/15/' 2% Bond - 3/15/50 10/19/se2 1,963 - 1,963 1,861 - 102 . 4 
CAlbo | 13/86 Rote - “hAfo-a | 9/A5M8 | 3,596 - | 3,596 | 3,508 : se |} eh mote 3/15/35-4 

ee Per 5,559 - 5,559 5,365 - 19k 

4/1/50 1-1/b$ Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 76 1-1/4 Note - TAfsi-c 
6/1/50 1-1/% Certificate - 6/1/50-E 6/1/49 5,019 - 5,019 4,818 - 201 1-1/44% Note - 7/1/51-D 
7/1/50 1-1/h$ Certificate - 7/1/50-F T/hi/ss 5,601 - 5,601 5,352 - 250 1-1/4% Note - 6/1/51-E 

1-1/8% Certificate - 9/15/50-G 9/15/49 1,197 - 1,197 1,039 - 158 
9/15/50 { 2-1/2% Bond ° 9/15/20-2 9/15/38 | 1,186 17186 *905 . 261 1-1/b$ Note - 10/15/51-F 
2% Bond. - 9/15/50-52| 4/15/43 4,939 - 4,939 3,997 - gue 
DR. cccccccdceceses coco 7,322 - 7,322 5,961 - 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-H 10/1/49 6,248 - 6,248 5,253 . 995 1-1/4$ Note - 11/1/51-¢ 
1-1/2% Bond - 12/15/50 6/1/45 2,635 . 2,6 : 
p2/19/20 { 1-1/8 Certificate - i/i/si-a| /1/% | 5,373 . $33 1338 : i } 1-3/0$ Bote ~ 12/15/55-8 
Dichécssccdnsdhededae 8,008 - 8,008 6,854 - 1,154 
fife. || 2-2/2% Bona 6/15/67-T2| 6/1/45 | 7,967 > 7,987 | 5,96 - - 2-3/k% Treasury Bond, Invest- 
1s { 2-1/2% Bond 12/15/67-7T2| 11/15/65 | 11,689 - 11,689 7,610 - - } ment Series B-1975-80 / 
BOOMs ccccccssensessocsae 19,656 - 19,656 |13,57% - - 
2-3/4% Bona - 6/15/51-54| 6/15/36 | 1,627 - 1,627 | 1,516 - no 
1-1/44 Note - hl 3/1/ 2, 7h - 2,741 | 2,607 - 134 
6/15/51 1-1/44 Note - tAfa-c Paleo ” 886 ‘ Tse "83 a 55 1-1/8 Certificate - 4/1/52-A 
1-1/4% Note - /i/si-D ealho 4,818 - 4,818 | 4,570 - 2h48 
DUE ncctgcescotusetées 10,072 - 10,072 9, 52h - 548 

8/1/51 1-1/4$ Note - 8/1/51-8 7/1/50 5,351 - 5,351. | 5,216 : 135 1-7/8 Certificate - 7/1/52-B 
9/15/51 3% Bond - 9/15/51-55| 9/15/31 5 - 755 583. p - 1T2 p 1-7/8 Certificate - 8/15/52-c 
10/1/51 1-1/4$ Note - 10/1/51-A 2/1/50 1,918 - 1,918 | 1,832. - 8 p 1-7/8 Certificate - 9/1/52-D 

ho/15/51 {| 2-2/¥# Hote - 10/15/51-F | 9/15/50 | 5,942 ° 5,941 | 5,873. : 6T.p - . . 

Asi. {| TIAg ove > Rifas | ionleo | 553 |__| 3'253 | RowBy | - | aosp |} 2-7/P# certsticate - so/i/se-r 

DAB cccccccccccecceses 11,194 - 11,198 |10,861 p - 333 P 
Source: Bureau of the Public Debt. z/ These nommarketable bonds, dated April 1, 1951, and maturing 
1/ Original call and maturity dates are used. April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 
2/ Beginning with the November 1947 operation, arrangements were made notes. See Table 3, footnote 2, 
between the Treasury and the Federal Reserve System whereby all or p Preliminary. 


a part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 
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UNITED STATES SAVINGS BONDS 


United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941 and 


have three options: 


Series E, F, and @ have been on sale since May 1, 1941. 
Beginning in May 1951, holders of maturing Series E bonds 
to redeem them in cash, to retain 
them with an extended maturity of 10 years at specified 
rates of interest accrual, or to exchange them for Series @ 
bonds. Further information on these options will be found 
in the “Treasury Bulletin" issue for April 1951, page A-1, 
and information on the terms and conditions of the various 
series of savings bonds appears in the annual reports of 
the Secretary of the Treasury. 


Table 1.- Gummary of Gales and Redemptions by Series, Cumulative through September 30, 195] 








Series A-F sales are shown at issue price and 
total redemptions and amounts outstanding at current 
redemption values. Series G is shown at face value 
throughout. Matured bonds which have been redeemed are 
included in redemptions. Matured bonds outstanding of 
Series A-D were included in the interest-bearing debt 
until all bonds of the series matured, when they were 
transferred to matured debt upon which interest has 
ceased. Savings bonds data by denominations and the 
amounts of sales by States are published on a monthly 
basis but do not appear in each issue of the “Treasury 
Bulletin", 


(Dollar amounts in millions) 













































































Sales plus Amount outstanding Percent of redemptions 
Series Seles 2/ | discount accrued Redemptions 2/ See Series 
discount Matured debt | Interest- to sales plus 
(Series A-D) | dearing debt | sccrued discount 

Series Accccccccccesesesecsece 20h 52 255 253 3 = “6s 
Series Brccccccvcccccccessoce 370 93 463 458 5 = ~ 
Series Cocccccccccesesccccece 1,010 264 1,274 1,257 17 - ? 
Series Doccocecccecscscccceces 2,365 646 3,011 2,861 150 - - 
Total matured series....eseee 3 1,054 5,003 4, 829 nee Th : 
Rawat Brcevicdsoiashensscsec 62,725 4,970 67,694 33,128 - 34,566 48.9% 
Series Prcceccccdcceseseceses 4, 88h Ub 5,324 1,471 7 . 3.83 27.6: 
Series Geccccccccecccecoccces 23,135 2 23,135 4,066 ie 19,068 __ _ 
Total unmatured series.....++ 2TH 3,410 96,153 _ 38,665 = LN pa |* | eee 
Total Series A~Gessessseseees 9,692 6,465 101,156 43,495 ao: ee ee PO Aisa 
Sourcet Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 


















































vy peoiaas ponnadl yo Redemptions 3/ Amount outstanding 
Period Sales 
discount Sale Accrued Matured debt Interest- 
ne — wise aiscomt _| (Series A-D) | bearing debt 
Fiscal years: 
1935-1983 .cecccccere 22,395 376 22,771 1,515 1,489 26 - 21,256 
Pr See 15,498 223 15,721 2,371 2,358 2B - 34,606 
IDN5 .ccccccccccesece 14,891 387 15,278 3298 4,252 m < 45,586 
eeeatencensgedy 9,612 5B 10,184 6,717 6,579 13 18 49,035 
pl ar Oe 7,208 691 7,899 5,545 5,324 221 ho 51,367 
6,235 804 1032 5,113 4, B45 268 59 53,27T% 
949 7,141 927 068 5,067 4, 721 346 B 56,260 
1950 5,673 1,045 6,718 5,422 4, 945 pa 92 57,536 
IG acccevcccsereese 5,143 1,149 6,292 6,137 5,609 52 212 57,572 
= : 29,372 472 29, Seb 2,481 2,452 31 27,363 
eas * 
19h. 16, Olbk 295 16,339 3,341 3,321 20 - ho, 361 
1945... 12,937 4B 13,421 558 5,472 86 rs 48,183 
1946 asiies 1,427 6ho 8,067 6,427 6,243 18 87 49,776 
IRIs vccncecesessess 6,694 yenze 5,126 4,889 237 122 52,053 
+ abepappannqncnge Bar 161 Darn 4380 203 146 55,051 
1DN9. cocccsccccesocoes 5,833 6,815 5,101 4, 708 3 203 9107 
Wi ica ccectececccs 6,07% 1,104 7,178 5,840 5,323 517 229 58,019 
Months: 
1951-January...s.eee 4 120 596 653 595 1% 58,017 
a Sects 3 8h 470 528 18h re 364 57, 769 
March. .ccoscces 359 8&8 47 560 499 61 257 57,764 
APRIL. scsccecss 8 389 472 425 47 286 57,652 
Tséasbpasese 396 % 382 478 432 45 235 57,607 
NAPs cdascoecse 290 128 418 476 439 37 r 212 57,572 
eeeseccccce 120 431 482 ced 38 195 57,538 
yo Saban 3k & 396 437 398 39 182 57; 
September.....+ 2B 88 361 390 361 30 17% 57, 
Source: Daily Statement; Office ofthe Treasurer of the U, S. 


Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS. 
Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(Im millions of dollars) 
Period Sales }/ discount accrued Seted, Sales Accrued | Matured dedt| Interest- 
discount price discount (Series A-D)} dearing debt 
Series A-D 
Fiscal years: 
+ rapvattepnenenneen 3,949 338 4 287 679 654 25 - 3,608 
* 96 7? Te 4 3,625 
* 103 103 143 17 25 : 3,585 
* 106 106 309 ake 67 18 3,365 
* 107 107 48 370 13 ho 2,968 
° 110 516 393 123 59 2,543 
bed 101 101 703 530 1Te BB 1,927 
eescccesccccocccce * 68 1,081 &12 269 92 895 
WL. ccccccccccccccces - 25 25 800 601 200 212 - 
Calendar years: 
19B5“H3 .cerecccececees 3,949 386 4,335 F 718 690 29 za 3,616 
Uh. cocccccccocecess * 100 100 78 70 8 - 3,638 
DKS. ccccecccecccccese * 105 105 226 179 47 41 3,477 
Wb .ccocccccccecsccce * 107 107 390 3 87 3,148 
INT .cccccccccsccccsere * 109 481 367 14 122 2, Tee 
DUB. .cccccccccesesees * 108 108 576 436 139 146 2,250 
IDHY. ccccccccesccccces * 86 838 631 207 203 1,440 
WH .cccccccvesccesece * 45 45 1,023 768 255 229 437 
Months: 
195L-January....s.+0+e - 4 + 120 90 30 17% 375 
F wecececes . 3 3 & 64 21 364 104 
MPR cc ccccssces . 1 1 5 86 29 257 97 
APTil.ccscccceces . 1 1 69 51 17 286 
May. ccccccseseces - * ° 51 38 13 235 
TMC ccccccccccece - * * 23 17 6 212 - 
TUly.ccccccccccce - * * 17 13 p 4p 1 
AUQUBT. ce cscceees - * ° 13 10 p 3p 1 - 
September....0-++ - * 8 6p 2p 1% - 
Series E, F, andG 
Fiscal years: 
1Gh1l and 1Dk2...cereee 6,658 2 6,659 bp ib) * - 6,584 
IDNZ .ccccccccccccccers 11,789 36 11, &4 760 760 1 - 17,648 
Wah .cccccccccccccccce 15,498 127 15,625 2,292 2,286 6 - 30,981 
IRS. ccccccccccecccese 14,891 28h 15,175 4,156 4,134 21 - 42 ,000 
WDE. csccccccccccceses 9,612 467 10,078 6,408 6,337 7 - 45,670 
IDNT ccccccccccccccece 7,208 583 1,791 5,063 4,954 109 - 48,398 
WRG nocccccqecesecece 6,235 694 6,929 4,597 4,453 U4 - 50 , 730 
Wis vececccoccecoses 7,142 826 1,967 4,365 4,191 174 - 54,333 
1950. crccccccesccevere 5,673 9TT 6,650 4,342 4,133 - 56,641 
W5l.cccccccccsesesece 5,143 1,125 6,268 5,337 5,009 328 ‘ 57,572 
l u, 259 259 © - 11,447 
tt 13, 1,504 1,502 2 ‘/ 23, 7H6 
195 16,239 3,263 3,251 12 - 36,723 
379 13,315 5,332 5,293 39 + hs 706 
533 196 6,038 5,941 97 - 46,628 
633 7,327 4,645 4,522 123 - 49,311 
764 8,059 4,568 hoe 16% - 52,801 
896 6,729 4 263 4,077 186 = 55,267 
1,058 7,133 4,817 4,555 262 - 57,583 
195l~January......ese+ 475 117 592 533 505 28 - 57, 6he 
Fodruary..sessese 386 80 467 443 420 23 . 57,665 
March. .sesesecees 359 87 4h6 4b5 413 32 - 57,667 
MEBs cdececccd sé 310 19 388 403 37 30 - 57,652 
TEP cccccecescosse 296 86 362 427 39% 33 : 57,607 
JUNC. cecccosecer 290 128 418 453 kee 31 - 57,572 
DOF crcccrceecdes 311 120 431 46 431 p 34 p ° 57,538 
August. .ceseccces 314 & 396 nak 388 p 36 p - 57,509 
September......++ 273 88 361 32 355 P 28 p - 57,488 



































Footnotes at end of table. (Continued on following page) 


























November 1951 29 
UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, B, F, and G by Periods - (Continued) 

(Dollar amounts in millions) 
- Redemptions 2/ 3/ Amount Percent aed 
re ome to amount 


Period Sales 
v discomt accrued Totel Sales Accrued (interest- 
discount price discount bearing debt) | outstanding 














Fiscal years: 
1941 and WB ai occcddandeosos pm 1 2731 


J eccccceces 





§ 
SSRS8ouu.. 

BS 

a] 


W5lecccccccccesccevcccccssecs 3,272 1,035 4,307 4,295 
Calendar years: 


Ewe 
$ 
g 


1D41 amd 1Dh2...ceccccccececs Tis 10 7, lh 220 220 
IRB ccccccvescsaccceqnesccdos 10, ae 10,414 1,380 1,378 
IGNR . ccccccvccecccecccceccses Boe 12,562 3,005 2,993 
INS. ccccccccccccccseccccccces F 353 10,175 4,963 4,925 38 30,727 


SOO C OCS ESE SELES ESESESEES 


Wh cccccccccccccccccccccccs 


493 93 

eee 4 , 664 32938 3,813 6 poses 4 

&8 5025 3,448 3,274 174 33,766 
3,667 


Cw @ 
838 
wae 
yun 
388 
J 
BSS 
g 


1 SOCCER OSE O EEE L ES esErese® 


0085 
SA ctinestabncsatmatoapien 4s 20h 
43208 
3,668 2u5 34,493 


- 
. 
& 
© 
w 
© 
b 


19D .ccccvcccceccceseccsececs 


w 
= 
_ 
- 
eRe 
Ss 
w 
ro) 


ba 
“3 


361 343 


105 4o2 

ie) 340 

2 81 314 

RBA cc cccccccccccccccce 25h B 327 32h 296 
WEG cdcccoustpaneses 2h7 8 327 339 5/ 308 
117 312 

108 
TT 
& 





Re 
% 


TMB cccccccccccccecccsoce ahh 361 341 
WU cesndecendeanteeiee 366 338 307 


AUGUST. ccccccesccecesces 267 
BSeptember.....scsesesece 230 311 299 273 


REY SER BRB 
‘ SF 
2 Be 
% Sse 83s 


= 
8 
8 
yw Uw 
wt? 
ke 
3 
RE 


w 
9g 








Series F 
Fiscal years: 

1941 and WBE diviccesccesce 502 * 502 3 3 * 499 * 

1QNZ .cccccccccccccccccccccoce a 2 = 1 17 * 1,2h2 - 
PTETTTITITTrTiTii iri titty) 9 5 57 * 1,996 “ 

WRF. ccccccccccccccccccccccce 679 19 698 88 1 2,604 - 
SOCCER EEE SETH OE ESEe 407 33 4ho 149 147 3 2,895 aad 

19h See eeeerereseseresesesese 360 47 407 203 1 6 3,099 aoe 

ROR Ns: ERE EC 1 61 362 206 1 9 3,255 - 

IMD. coccccccvecececcovsesecs T3 Fg 545 216 204 2 3,504 RE 

1950 .ccccccccccecccccocsececes 231 314 199 18 wu 3,699 o 

Wl. ccccccccccsevesecececece 347 90 437 2h8 227 21 3,889 - 

Calendar years: 
DHL and 12. .ccccccccsesece 860 2 861 7 - 854 “ 
J cccccccccccccccocccecoses Th 4 TO 35 35 * 1,569 ? 
Sdietestabbsassiedicctes 13 TI TT 1 27278 ‘ 

IDk5 .cccccccccccccsesccscsecs 595 25 621 106 104 1 2,793 - 
Seer ereseresesesesesesese 325 ho 365 189 4 2,969 - 

Sepreenseaninatioosyenio dere 5h 3 203 196 7 3,162 - 
occcccccccccccccecesocces 6 222 211 n 3,505 “ 

1 Pee eeeeesesereseseseseses 233 is 311 202 189 12 3,615 o 

1950. esecccccccccccescccccces 417 503 223 17 3,095 . 

Menthe: 

1951 -Tanuary.sccccsssccsocess 18 2 30 19 18 2 3,906 -50 
February...sess eee 17 5 22 20 18 2 3,909 50 
March. scccccscescseseses 2 6 18 26 2k 2 3,901 67 
APPLlcccccceccccccceece 6 1 18 16 2 3,898 AS 
MEF ccccccceccccteccccees H 6 1 20 19 2 3,932 52 
TWO cccccccccccesccecece 8 1 19 22 20 2 ’ 55 
TULYscocccccecseccceceses 8 12 20 37 34 p 3P 3 96 
MGW .00.ccereccecceees 8 5 Us 25 23 p 2p eh 16h 
September........ seeceee 7 6 13 21 19 P 2p 3,853 “53 



































Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, B, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 








































































































Sales Redempt Amount Percent of monthly 
Period Sales }/ Accrued plus tone 2/ outetanding redemptions 
discount accrued Total Sales Accrued ( interest - to amount 
discount price discount bearing debt) | outstanding 
Series G 
Fiscal years: 
DHL amd 12. .ccrecccececevece 2,427 - 2,427 12 12 - 2,414 - 
IGN3 .ccccccccccccccccecccccccce 2,759 - 2,759 55 55 - 5,119 as 
IW. cccccccsccceccagcccccccccs| 8,070 - 2,876 134 134 . 7,861 . 
WPS cccccccccccceccccccccccess 2,658 - 2,658 220 220 - 10,299 - 
WGR6. cocccccccecccccccccecococe 2,465 - 2,465 348 348 - 12,416 - 
WET. ccccccccccecccecececococes 2,561 - 2,561 469 469 - 14,508 ~ 
UNS. coccccccccccccccccccccsece 1,907 - 1,907 566 566 - 15,850 - 
WD. ccccccccccccccccesecccocce 2,390 7 2,390 619 619 - 17,621 - 
WO cccccccccccccccccccesccece| 1,089 - 1,449 621 621 - 18,448 . 
WBccccccccesocccesesdssocccs.| 1,508 - 1,523 7% 7 . 19,177 - 
Calendar years: 
G41 amd LDS... cccccecescccecs 3,701 - 3,701 31 31 - 3,669 - 
WS cccccccccdccccesescceceess | 8,080 - 2,640 8&9 89 - 6,221 - 
WR ccccececescccodesevsocecce| S008 - 2,891 181. 181 - 8,931 - 
WB. cccccccccccccccccecesccocs 2,520 - 2,520 264 264 ~ 11,18 - 
WG. ccccccccccccoccssscesccces| 2,087 - 2,637 426 426 - 13,397 - 
WRT cccccccecccccccosovcccccce| 2,807 - 2,267 512 512 . 15,152 - 
WB cccccccceccccccotvusscecee| SS - 2,573 618 618 - 17,108 - 
Wc cccccccccccecccsosrecccece 1,392 - 1,392 613 613 - 17, 887 - 
1G. ccccccccccecessessoccccces 1,990 - 1,990 68 682 - 19,194 - 
Months: 
LPFL-January..cscsecccesscesecs 115 - 115 66 66 - 19,243 34 
Fe eéecavesdicrcocoos 97 - 97 62 62 - 19,278 +32 
MAXCH..sseerecesesececeess 67 - 67 i) i) - 19,270 +39 
APPL. cccccccccscceseseces 47 - 47 61 61 - 19,256 3 
Pa ceccedecccattbedbcosos 41 3/ - hl 67 67 - 19,229 235 
TUNIC sc sccccescccsecscesece 38 - 38 90 90 - 19,177 47 
MBPeccccceccoceccsccccces 45 - 45 8&9 89 - 19,132 47 
AUBUBT. ccercccccccccvesecs 38 - 38 Dp ir) ° 19,095 239 
September... ssccecesecece 36 - 36 63 63 - 19,068 33 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 2/ Series E redemptions include unclassified Series A-D redemptions be- 
V Beginning with June 1947, Series E sales include unclassified sales ginning with October 1944, and also unclassified F and G redemptions, 
consisting of Series E, F, ami G, The amounts are substantially less beginning with June 1947. 
than the sales reported as unclassified in the Daily Treasury Statement. vy Includes both matured and ummatured bonds; see Table 4. 
The greater part of that item consists of sales for which information Sales of Series A-D after April 30, 1941, represent adjustments. 
is available as to the series but not the year of issue. On the basis 5/ Beginning May 1951, incluies exchanges of matured Series E bonds for 
of that information such sales are incluied in this table according to Series G bonds as shown in Table 4. 
series. Prior to June 1947, it was possible to distribute by series * Less than $500,000. 
all sales reported as unclassified in the Daily Treasury Statement. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 2/ Unmatured bonds 3/ 
Period }/ Total Total Series Series 5 Total Sales Accrued 
matured A-D Total For In hang: tured price discount 
cash for Series G 
1950 Calendar year.....se+e 5, 840 987 987 - - - 4, 853 4,583 270 
1951 Fiscal year.....sesees 6,137 817 T19 38 37 1 5,320 4,996 32h 
LPH l-Tanuary..csccccesecses 653 14 14 - - 539 510 29 
February ..scccscccsece 528 87 8&7 - 4hy. 41g 23 
Mawohccccccccccccccces 560 15 15 - - - 4h5 413 32 
APPAL. ccccccccccccccce 472 68 68 - bs ° 403 3 30 
MAY ccccccccccecccccce 478 65 51 BL ah * 413 3 29 
DUNO cccccccecccecccce 476 48 23 25 24 1 428 403 25 
TAP ccccecccececccccce 48 kg 17 31 1 433 ko 26 
MIBBn cccccceececeass 437 53 3 to 39 1 38 356 26 
September....sseseeeee 390 34 8 26 25 1 356 335 21 
25% accrued discount. 


Source: Daily Treasury Statement. 

1/ Breakdown of redemptions betwoen matured and unmatured bonis not available 
prior to January 1950. 

2/ Of the total amount of redemptions, 75% represents issue price and 


ludes redemptions not yet classified; see Table 3, footnote 2. 
Less than $500,000. 
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Table 5.- Sales and Redemptions of Series E and F and G by Denominations 





(In thousands of pieces) 




























































































Series E Series F and G combined 
Period Total, all , Total, all 
denom- $101/| $25 $50 $100 $200 2/| $500 |$1,000] denom- $25 3/ | $100 $500 | $1,000 | $5,000 | $10,000 
inations inations ; 
Sales 
Fiscal years: 
19hi-bh.....0. | 579,568 - | 414,253 | 82,088) 68,686 - | 8,218] 6,322] 9,463 592 3,408 | 1,425 | 3,166 423 450 
1945... 303,116 | 9,223 | 209,480 | 45,995] 32,083 3,535] 2,800]| 3,326 291 | 1156 | “532 | 10m | 128 | 18 
1946. 165,039 : | 8,505 | 112,071] 2h,27h) 14, 1,311 ,065| 2,121]/ 2,323 126 6h 371 937 117 12h 
1947... oe 71,3 2,095 | 45,876] 10, 7,803 1,645] 2,2h1]] 2,07% 43 345 970 128 122 
IG4B...eeceee 58,971 522 | 36,146| 9,901] 7,777 816 | 1,571] 2,238]} 1,630 31 385 THT 97 ~ 
WR vcsctssa> 6h ,576 394 | 39,400] 12,425) 8,550 916 | 1,569] 2,322) 1,378 28 311 214 56 | TB 197 
2990+ debes 64,308 335 9,150 | 11,81) 8, 917 | 1,413] 1,995} 1,124 26 275 180 486 63 8h 
1951.ccce--00 64,299 2 1,751 | 11,786 7, 9 78 | 1,036] 1,290 21 193 1g 301 38 14e 
Calendar years: 
19b1-bb....... | 739,041 | 3,582 | 524,977 | 106,459) 86,279 - | 10,089] 7,655} 11,29 751 4,065 | 1,718 | 3,727 490 499 
WK ddciesde 253,078 11,381 | 172,948] 37,773| 2.55% | 769 | 2,988 2,669|| 2,807 ooh | ‘899 | “hey | ’978 | 15 | hs 
SERB. ccccccecic 93, 4,191 | 62,769] 13,757) 8,492 918 | 1,505] 1,870]) 2,098 56 491 340 957 127 
1DNT..eeeeeeee 62,574 974 | 39,219] 10,099] 7,650 803 | 1,607] 2,223]/ 1,863 420 314 871 | 1s | 109 
19KB...eeeee ee 61,823 435 | 37,659] 10,640) 8,2h6 879 | 1,603) 2,352]} 1,529 29 343 2ho 629 83 205 
RE ion 65,118 371 | 39,572 | 11,826] 8,688 933 1,514) 2,213 1,172 27 293 197 517 65 TH 
WIB. esceccics 62,929 141 | 39,050] 11,660; 8,253 865 | 1,257] 1,703} 1,068 2h eho 155 416 57 175 
Months: 
1951-January.. 5,698 * 3,587] 1,028 720 78 us} 1m Tl 2 17 u 30 4 8 
February 5,095 * 3,300 600 62 8h} 220 62 2 16 9 25 3 7 
March... 5,845 * 7901 | 1,050 642 64 83} 105 59 2 16 10 26 3 4 
April.... 5,446 * 3, Obs 592 58 3 90 51 2 15 9 21 2 2 
May..cse- 5,52T * 3,725 1,002 592 58 7 80 4S b/ 2 13 8 19 2 2 
June.... 5,562 bed 3,776 995 588 57 69 TT ko 2 wi. 9g 18 2 1 
July..... 5,659 * 3,836 997 600 61 16 88 53 1 15 | 20 23 2 2 
August... 5,980 * Boks 1,065 639 62 P 86 45 P 1p 4p 9P 1Bp 2p 2p 
5,259 * 3,600 912 556 53 7 71 hl P 1P 2p 8p 17P 2p lp 
Inception to ante 1,388,126 |21,076 949,613 | 211,180) 157,690 5,721 | 21,273|21,573 || 22,260 p 1,160 Pp | 6,884p| 3,492 p| 8,290p | 1,072 p 1,362 p 
Redemptions 
- | 87,874 | 10,621 | 4,821 - 462 9 254 13 93 36 86 13 12 
1,317 | 111,061 | 16,843 | 7,380 - 600 432 341 27 128 51 108 15 12 
i 145,098 26,344 | 13,205 76 =| 1,12 877 600 59 227 8&8 186 2k 17 
4,109 836 | 17,872 | 10,713 189 1,105 900 TH6 61 272 113 2h3 32 25 
2,052 65,331 | 14,302 9,387 2h6 1,115 | 1,004 859 9 293 133 292 37 26 
1,369 | 54,809 | 12,623 | 8,450} 284 | 1,077 | 1,035 925 8% 312 lh | 316 39 28 
1,017 | 52,101] 12,346 | 8,155 334 | 1,069 | 1,088 gee 83 306 147 7 26 
5,8h0] 14,134] 9,911) ho | 1,351} 1,472)| 1,032 T | 32 167 | 38 7 36 
179 | 180,501} 18,110 | 8,061 - Tek 534 407 23 151 60 135 20 18 
3,972 | 135,267 | 22,579 | 10,17h * 809 595 427 41 160 63 | 132 18 1s 
5, 862 | 23,111 | 12, 165 | 1,236 728 64 273 109 | 230 30 21 
2997 72,911 | 15,295 9,664 213 1, 800 Te 283 122 264 34 25 
1,595 | 59,265| 13,470 | 9,086) 273 | 1,134 | 1,065) 917 8. | 309 143 | 326 ho 28 
1,217 | 52,996 | 12,284 | 8,065 302 | 1,046 | 1,025 915 87 305 lbh 315 38 26 
53 ,087 | 13,257 9, Lok 1,220 | 1,292 9TT 19 318 158 352 41 29 
Th 655 | 1,446 | 1,026 48 Leb 165 81 6 25 13 30 4 3 
| Si36| 1m | “&e| se | us| 133] 76 5 | 2 | 30 4 3 
49 7230 | 1,112 788 40 15 | U7 98 6 30 16 38 5 4 
April..... 6,145 47 4,077 | 1,039 T36 36 101 110 78 4 2h 8B 31 4 3 
May......0 | 6,dbe&/ 47 | &,297| 1,09:| 7] 36 | 20] Ls 89 1 28 | 33 4 3 
TUNE. seeee 6,617 47 4,431 | 1,116 TT2 35 104 13 88 6 26 uw 32 4 
July p.... 6,438 kT %,311| 1,075 Tho 33 104 14 n.a. na. n.a. na. | 2.8. na. n.a. 
August p.. 6, 41 416% | 1,029 T11 31 96 105 2.8. 2.8. 2.8. n.e, | 2.8 2.8, n.8. 
P 5,891 39 3,97 676 31 91 9) 2.8. 2.8. 2.a. 2a 2.8. n.a. n.a. 
Inception to date p 909,0h2 [16,940 | 672,396 |128173 | 7,159 | 1,699 | 8,214 | 7,472 2.8. na. 2.8. na. | na. na. na. 
Source: Based on Daily Treasury Statement and reports from Feieral Reserve All Series F bonds; sale was authorized December 
Benks and Bureau of the Public Debt. Totals by series correspon! with Begimning May 1951 exchanges of matured Series E bonis for 
the dollar volume of sales and redemptions appearing in Tables 1 and 3. Series G bonds (see Table 4). 
1/ Sale was authorized June 1944, to armed forces only; and discontinued * Less than 500 pieces. 
after March 31, 1950. Pp Preliminary. 
2/ Sales began in October 1945. n.e, Not available. 
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issue. For details concerning terms ad conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin® for February 1946, pages 42 and 43, 


Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1, 1948, through May 14, 1951; 


and Savings Series A beginning on May 15, 1951. 
In the following tables sales and redemptions of 


Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin’, 
Page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through September 30, 1950 
(In millions of dollars) 



































Redemptions Amount outstanding 
cme — Total For cash For taxes Matured Interest-bearing 
debt debt 
Series A (tax Geries)...ccccocccsccceseces ecee 407 )/ 406 67 1/ 339 1 - 
Series B (tax series) ..ccccoscccceccsevececess 4, ole Sk 18 1/ 4, 761 * - 
DUDRED Bic cidcanecckt ceccacdsccdsigedebssdebyes 32,438 2/ 32,415 11,026 21,389 23 . 
Gabbam Wi vinstiecesdeqcneseedcscccsccassessbses 12,333 8,631 6,138 2,493 - 3,702 
BePSeS Arccccsececsscocececsiceccccesdcoecsses 4,118 46 7 39 - 4,073 
Dotaheccoseccccscoccccccecccccccescccccocessoe 54,240 46,442 17,420 29,021 2h 1,7 
of Tax Series A-1945 and Series C. 








Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in connection with the offering in September 1942 * 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 


Less than $500,000. 














Redemptions 1/ Amount outstanding 
— — Total For cash For taxes Matured Interest-bearing 
debt debt 
Fiscal years: 

IPOD ccccocccoresocecoscvcceccecs eccccee 21,851 12,269 706 11,563 25 9,557 

Wccvccer dbnccesens eescecoossooescosesos 7,016 6,456 550 5,906 6 10,136 

WRB cavicccecucedecaqncdecccadoses Secceccoese 3,525 6,935 2,630 4,305 20 6,712 

WW Tar capasccdconnececdoenascerqeecencoess 3,057 4,200 2,185 2,015 28 5,560 

WaGacccacccocccssscoccccescece e . 2,144 3,303 1,9Te 1,331 35 4,394 

Wi rccocccscacconsesdcccinncdsasoceces éée0 3,994 3,532 2,079 1,453 32 4, ,860 

Wadecccesccccsrecscccescce cedeéeo 6,150 2,549 1,510 1,039 20 8,472 

195L.wsere Seecdcccccecccecocosocece 5,142 5,799 4 ,633 1,166 18 7,818 

Calendar years: 

BRR cccccesdinedicddbccecccessccedas 25 , 546 15,690 1,026 14,665 12 9,843 
5,504 7,046 1,665 5,381 TT 8,235 
2,789 5,305 2,337 2,968 Te 5,725 
2,925 3, 2h 1,881 1,363 gh 5,384 
3,032 3,871 2,446 1,42h 66 4,572 
5,972 2,951 1,584 1,366 Aa 7,610 
3,613 2,592 1,802 790 ho 8, 

ths: 

WH L-Jamuary..scccccscccsesecececes bcdccaee 255 157 117 ho 31 8,748 
FPODIUATY ...eececcccceseses Ccccccocesce 106 137 129 8 27 8,730 
March. ...es0+ coccese Coeccccce 161 599 215 38 23 8,296 
MB deccccccccocss ececececse eoecccccce Vl 331 276 55 20 8,109 
(NINE il RN Wit a 206 2/ 238 227 1 19 8,158 
Tune. .seseee TT eee ee 2,541 2,882 2,559 322 18 7,88 
TULF cccccccccccccccccccccccsccecccese 52h 418 371 47 17 4326 
Ben caccwasdscacecessecscesessoeses . sah 219 13 27 041 
DBs oa cncccscnccssccccscvceccess 493 762 578 183 2h 1,T15 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 2/ Includes $217 million of Savings Series A, issued beginning May 15. 


1/ Includes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 







































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S, Govermment anteed by the U. S, Government }/ be op a 
U. 8. Held by Hela by private 
Eni of Total Held by Government Held uaa v. 8. pony 
fiscal aoe 2/ Held by Govermment| 3/ debt 
aap ut- | Total Feteral investment 
or month press ng aed Reserve a pairs TERR peering 
Banks - out- 
on spoctan | PLC Public none” | standing| Ot Public | non- interest 
Total | issues | sssues | 2808 toter | Sexe | narkot- Reserve | able | able 
issues | able Banks : wt 
issues 2/ &/ by 
199,543 | 18,920 4,633 | 14,287 14,899 | 165,725 | 120,880 44, 845 | 1,516 180 1,186 150 1,567 
256,357 | 2h,934 | 6,222 | 18,€2 | 21,792 | 209,630 | 153,422 . ‘woo | 6 "28 | 375 2)350 
268, 29,121 | 6,789 | 22,332 | 23,783 | 215, 159, 56,143] 467 9 34 | heb 1,321 
255,113 | 32,809 5,4h3 366 21,872 | 200,432 | 141,423 59,010 2 37 45 3,279 
250,063 | 35,762 5,550 | 30,211 21,366 | 192,936 | 133,567 59,369 69 - 27 ke 2,234 
250, 762 38,288 5 32,776 19,343 | 193,131 | 130,417 62 2h - 13 n 2,012 
255,209 | 377830 | siom | 320956 | i8'3si| igosond | isuiées | S739 | 37 - 6 1 27150 
252,852 | 40,958 | 6,305 | 34,653 22,982 | 188,911 | 111,663 17,249 27 * 27 * 2,372 
1950-Dec. | 256,731 254,283 | 39,197 5,490 | 33,707 20,778 | 194,308 | 126,308 67,999 22 ad al 1 2,427 
1951-Jan, | 256,14 253,704 | 39,560 5,569 | 33,992 21,484 | 192,659 | 124,693 67,966 16 * 15 1 2,423 
Fed. | 255, 253,38 | 39,727 | 5,79% | 33,933 | 21,881 | 191,774 | 12h, 67,697| 15 . 15 + 27561 
Mar. | 255,018 : 39, 79% 6,269 | 33,525 22,910 | 189,849 | 122,570 67,279 19 1 17 * 2,446 
Apr. | 254,748 | 252,260 864, 6, 33,590 22,742 | 189,674 | 112,090 77,583 19 * 19 * 2,4ho 
May. | 255,122 pn J 9329 6,2 34,049 22,509 | 189,891 | 122,283 77,608 27 1 26 - 2,366 
June | 255,251 252, 40,958 6,305 | 34,653 22, 188,911 | 111,663 TT,2h9 27 et 27 bad 2,372 
July | 255,685 253,325 | 41,048 6,341 | 34,707 23,078 | 189,199 | 112,893 76,306 26 * 26 - 2,334 
Aug. 256,6 254,321 41,485 6,339 35,146 23,127 189,709 113,3 76, 31 * 30 ” 2,325 
Sept.| 257,3 25% ,958 42,005 6,368 35,637 23,734 ’ 143,100 76,118 32 * 31 - 2,397 
Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 


securities held by Federal Banks. 
1/ Excludes guaranteed securities held by 
2/ Includes accounts control of certain U. S, Government 


proprietary interest in these banks enjed. 


4/ 
3/ 


* 


investors is calculated by deducting from the total amount out- 
standing the amount held by U. S. Government investment accounts 
and Federal Reserve Banks, 

All public marketable issues except R. F. C. notes in the amount 
of $176 million for 1944, 

Consists of Commodity Credit Corporation demand. obligations stated 
as of the close of the previous month. 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
_ Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 
























































Year Jan. Feb. Mar. Apr. May June | July Aug. Sept. Oct. Nov. Dec, 

WGN. cccccidsocccdocensdscceceses -9.5 | -20.9 -5.7 “1.6 4 9 - - -.3 -4 -.3 “1.1 
GUE i. cciccdddcsecsessddegoesessss -2.8 12.0 ~ -.7 -.2 4 * - * -.2 - 60.0 
WA cdeccdiccdocsccdssdeseceses -.5 30.0 5.8 a * 3 -2.3 -8.4 4.5 1.0 - - 
INE Lacccorticccccdecodivseccveses “14.5 | -90.3 “72.9 a -35.2 | 145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
WOR c cccecdsccccdoecdsussceoeges -9.9 | -205.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28,1 * 5.9 -12.0 
IGUEi cndcdctencveccccdsdsccencses 67.5 | -48.1 5.9 -55.6 “34.4 -56 4 -17.0 -.2 -12.5 3 - - 
IGN. cccccdedcececccetedsccoecses -8.1 -.7 - 3.3 4 -69.8 | -157.8 “41.2 -T%.1 -123.0 -57.6 -20.3 
WR ccidoceccscocgegenssccscctons Be - “4.7 ~61.3 | -338.6 | -359.2 | -609.1 -308.1} 123.1 -14.1] 221.0 696.4 
IGRB, ci decccenstetacecesecssesocs -.2 | 176.9 106.8 -12.1 -30.4 1.1 5.4 4h 7.2 el -.8 -.2 
WA. nciccucssncvddbansenscaseaes 8.8 -1.8 5.1 1.5 -54.7 ~88.4 -.1 3.8 4.6 -1.7 u.5 -.1 
1950. cecccceccccosccoccoegesocess 6.6 13.5 6.3 3.2 “1.9 5.1 8.2 -2.0 5.0 5.8 10.7 1.0 
1GB1 .<ccoascocsedsquaenntaeesens 36.8 | 261.2 482.7 8.4 14 3.5 2 4.7 2.8 

urities transactions differ from those reflected in Table 1 because they ex- 


1/ Consists of purchases or sales made by the Treasury of sec 
iseued or guaranteed by the U. S. Government for (1) trust funds 


by law are under the control of the Secretary of 


the 
Treasurer of the United States, and (2) accounts under the control of 


certain U. S, Government agencies whose 


investments 
the facilities of the Treasury Department. It will be noted that 





clude those Government 1 nts for which investments are 
not handled by the Treasury. Table 2 also includes under 
Section 19 of the Second Liberty Bond Act,as emended(31 U.S.C. Tha), 
end excluies the Exchange Stabilization Fund. 

less than $50,000. 
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34 
OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ - in billions of dollars) 
Total Held by banks Held by private nonbank investors 
u. 8 
Federal Cammer- ~ State and} Miscel- 
boda securities cial Federal ae Total Individuals 3/ Insurance |Mutual /Corpora- | local laneous 

outatand- | ‘Total | panks [Reserve | ives oa / companies | Savings | tions 6/ | govern- | investors] 

ing 2/ / Banks | S©coun Tote, |58vine®/ other banks ments 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 7 10.1 1.9 8.2 6.3 5.2 2.2 * sf 

DhO-June...eseseee 48.5 18.6 16.1 2.5 Tel 22.8 10.1 2.6 ur} 6.5 3.2 2.1 oh +7 

Dec Wee¥oe 50.9 19.5 17.3 2 7.6 23.9 10. 2.8 7.8r 6.9 3.2 2.0 3 of 
Dbl -Tume...esesese 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 7.1 3.4 2.0 6 7 
December...... 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 A 9 
WDh2-Tune...eceseee T1.0 28.7 26.0 2.6 10.6 37-7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December.....+ 12.5 47.3 41.1 6.2 22.2 53.0 23.7] 13.4 | 10.3 u.3 4.5 10.1 1.0 2.3 
DZ Tune. .sesesece 140.8 59.4 52.2 72 14.3 67.0 30.9] 19.2 | 11.7 13.1 5.3 12.9 1.5 3.4 
Dec: vane 170.1 T1.5 59.9 11.5 16.9 81.7 37.6 | 2.7 | 12.9 15.1 6.1 16.4 2.1 4h 
19bh-Tune...sseceee 202.6 83.3 68.4 14.9 19.1 100.2 46.0 31.2 14.8 17.3 7.3 20.0 3.2 5.4 
December....+.| 232.1 6.5 Tl.7 18.8 21.7 14.0 52.9 | 36.2 | 16.7 19.6 8.3 21.4 43 T.4 
1Db5-Tune...esesece 259.1 106.0 &.2 21.8 24.9 128,2 58.9 40.7 18.3 22.7 9.6 22.9 5.3 8.9 
Dec eescce 278.7 115.0 90.8 2h 3 27.0 136.6 63.9 9 21.0 24.0 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9 43.3 20.6 2h 1.1 19.9 6.7 9.1 
Tune.sscceesse | 269.9 108.2 Bh 23.8 29.1 132. 63.2 | 43.5 | 19.8 2h.9 1.5 17.7 6.5 8.8 
December...... | 259.5 97.9 Th .5 23.3 30.9 130.7 64.2 2 | 19.9 24.9 u.8 15.3 6.3 8.3 
IDbT-Jume..secesess | 258.4 91.9 70.0 21.9 32.8 133.7 66.2 | 45.5 | 20.7 2h..6 22.1 13.9 7.1 9.8 
Dec ecccee 257.0 91.3 68.7 22.6 34.4 131.3 65.5 46.2 19.3 23.9 12.0 14.1 7.3 8.6 
1948-March......+- 253.1 86.0 65.1 20.9 35.0 132.1 65.4 46.9 18.4 23.4 22.1 14.6 7.8 8.9 
JUNC. cceceees 252.4 85.9 64.6 21.4 35.8 130.7 65.5 | 47.1 | 18.4 22.8 12.0 13.5 7.8 9.1 
September..... 252.7 8.8 62.4 23.4 36.8 130.1 65.2 | 47. 18.2 22.0 11.7 13.9 7.8 8.9 
December....++ 252.9 8.8 62.5 23.3 37.3 129.7 65.6 | 47.8 | 17.8 21.2 1.5 14.3 7.9 9.3 
19h49-March...seeees 251. &.2 60.5 21.7 37.7 131.8 66.5 48.5 18.0 21.1 11.6 15.1 7.9 9.6 
JUNC. eeeceses 252. G2 .h 63.0 19.3 38.3 132.2 9} 48.8 | 18.1 20.5 1.6 15.1 8.0 10,0 
September..... 256.7 & 5 66.5 18.0 39.4 132.8 67.1 49.1 18.0 20.2 11.6 16.0 8.0 9.9 
December......- 257.2 85.7 66.8 18.9 39.4 132.1 66.5 49.3 17.2 20.1 4 16.3 8.0 9.8 

1950-Jamuary...s.s. 256.9 8.3 67.4 17.8 39.0 132.7 66.7| 49.4 | 17.3 20.2 11.5 16.8 8.0 9.5 
February.....- 256.4 8h 2 66.4 17.7 38.4 133.9 67.0 49.6 17.3 20.2 11.5 17.2 8.0 10.0 
March.ecsssese | 255.7 &.5 64.9 17.6 37.6 135.6 9 | 49.7 | 17.2 20.2 11.6 18.1 8.4 10.5 

MER cocceces 255.7 83.0 65.2 17.8 37.3 135.4 67.1} 49.8 | 17.3 20.1 11.6 17.7 8.4 10.5 
WPocccccecccs | eee 83.2 65.8 17.4 37.4 135.9 67.3 | 49.8 | 17.5 20.0 11.6 18.1 8.3 10.6 
TUM@.ccccesece | 257.4% 83.9 65.6 18.3 37.8 135. 67.5 | 49.9 | 17.7 19.8 11.6 18.3 8.2 10.2 
257.6 82.6 64.6 18.0 38.0 137.0 67.2 49.9 17.9 19.€ 11.5 18.8 8.3 10.9 

257.9 8.4 64.1 18.4 38.1 137.3 67.2} 49.8 | 18.0 19.6 11.4 19.5 8.3 10.8 

257.2 81.8 62.2 19.6 38.9 136. 67.6 49.7 17.9 19.4 11.2 19.5 8.2 10.7 

October..s.ese 257.0 81.4 62.2 19.3 39.0 136.5 67.5 | 49.6 | 17.9 19.1 li. 19.9 8.1 10.7 
November......| 257.1 81.2 61.5 19.7 39.2 136.8 67.6} 49.6 | 18.0 18.9 10.9 20.2 8.1 ll. 
December.....-| 256.7 8.6 61.8 20.8 39.2 134.9 67.0 | 49.6 | 17.5 18.6 10.9 19.9 7.8 10.7 
195l-January.......| 256.1 81.4 59.9 21.5 39.6 135.2 66.7] 49.5 | 17.3 18.5 10.8 20.3 7.8 11.0 
Pebruary....+- 256.0 8.8 58.9 21.9 39.7 135.4 66.6 494 17.2 18.3 10.7 20.8 7.9 11.1 
March. ...se+: 255.9 8.8 57.9 22.9 39.8 134. 66.2 49.3 16.9 17.9 10.5 21.3 79 10.8 
APPil.sccceees | 254.7 81.3 58.5 22.7 39.9 133.6 66.0} 49.2 | 16.8 17.4 10.4 21.2 7.9 10.6 
255.1 8.5 a3 22.5 40.3 134.3 65.9 | 49.1 | 16.8 17.3 10.3 21.8 8.0 11.0 
JUNC cecsceese | 255.3 81.5 5 23.0 41.9 132.8 65.8} 49.0 | 16.8 17.0 10.2 20.9 8.0 10.9 
JULY occccccces 255.7 81.9 58.9 23.1 41.0 132.7 65.8 49.0 15.8 16.9 10.2 21.0 8.0 10.9 
August P.sseee 256.7 &.1 58.9 23.1 41.5 133.1 65.8} 49.0 | 16.8 16.7 10.1 21.7 8.0 10.8 

V United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks ani insurance companies. 
redemption values. 7/ Consists of trust, sinking, ani investment funds of State and local 

2/ Securities issued or guaranteed by the U. S. Government, excluiing governments ani their agencies, and Territories and island posseseions. 
guaranteed securities held by the Treasury. 8/ Includes savings and loan associations, nonprofit institutions, 

3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers and brokers, and investments 
in the United States and in Territories and island possessions. of foreign balances and international accounts in this country. Be- 
Figures exclude securities held in trust departments. ginning vith December 1946, includes investmente by the International 

4/ Holdings by Federal land banks are incluied under "Miscellaneous Bank for Reconstruction and Development and the International Monetary 
investors" instead of "U. S. Government investment accounts” beginning Fund in special noninterest-bearing notes issued by the U. S. Govern- 
with June 30, 1947, since the proprietary interest of the United States ment, 
in these banks ended June 26, 1947. p Preliminary. 

5/ Includes partnerships and personal trust accounts. Nonprofit institu- r Revised. 


tions and corporate pension trust funds are included under “Miscellaneous 
investors". 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin", 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 



































Held by investors covered in Treasury ‘Survey 
Total Held by 
Banks Insurance compani U. S. Government 
Classification pan rn y/ se = investment all other 
os 4 7,167 527 319 611 fire, accounts and acme 
commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Interest-bearing securities: 
Public marketable....ssessscseccccsecccescees 139,771 51, 754 8,155 7,905 3,870 2h ,718 43,370 
Public nonmarketable 4/....csssecesscsccceses 79,434 2,134 1,963 3,532 985 4, 747 66,072 
eenOGh MAUR ics cicvcccensinstcsetadseeses 35,146 - - - - 35,146 - 
Total interest-bearing securities....ccccsese 254,351 53 , 888 10,117 11,438 4,855 64,612 109, 442 
Matured debt and debt bearing no interest G/ ones 2,325 
Total securities is or guaranteed by the 
U. S. Government 6/........ ésdbedbacuednasetees 256,677 























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
























































Held by investors covered in Treasury Survey 
Total Benks 1/ Insurance companies U. S. Government Held by 
Classification amount Anvestment all other 
oe |: tet 527 319 611 fire, | secounte and — 
commercial mutual life casualty, Federal Reserve 
2 savings and marine | Banks 
Type of security: 
Issued by U. S. Government: 
Treasury DiI11S.....ssscccescccscccccccce 15,012 4 076 103 678 8&9 659 9,407 
Certificates of indebtedness.......e.e0- THO 4,130 Lay 177 264 4,881 5, ohh 
TYOASUTY NOTES. scccecccesececccesoceceses 31,010 12,148 144 384 11,82 6,384 
Treasury bonds - bank eligible.....,.... 42,772 30,536 615 283 1,046 2,048 8, 2s 
Treasury bonds - bank restricted a 36,056 836 7,294 6,611 2,086 5,245 13,985 
Postal savings and Panama Canal bonds... 152 16 - 1 1 34 100 
Guaranteed by U. S. Government 6/,....ceeeos 31 2 2 n * * 6 
POCAL . coccccccecsescescoccoccccqevcccccesess 139,772 51, 754 8,155 7,905 3,870 24,718 43,370 
Call classes: 
61,685 21, 766 578 1,123 961 14,254 23,004 
32,025 20,902 220 ke 647 5,012 5,202 
16,012 6,298 1,980 830 1,023 1,407 4,473 
21,224 253 4,927 5,724 1,045 4 5,698 
8,794 2, 52h iS 1 1 i, ,986 
Over 20 yoard.cccsccccccececseccevececes © - e ad - - - 
Various (Federal Housing Adminis 
Gebentures)..cseseseccsecccccccccccece 31 le 2 rh * * 6 
Total. cccccccccccccccsesccccesecevcceces 139,772 51, 754 8,155 7,905 3,870 2h, 718 43,370 
Tex status: 3/ 
Wholly exempt from Federal income taxes..... 152 16 - 1 i. 100 
Partially exempt from Federal income taxes.. 9,276 7,419 9 6 302 136 1,404 
Subject to Federal income taxes 9/.....ss006 130,344 4h 319 8,145 7,899 3,567 2h , 548 41,865 
BOUL ovccccecssccescccccccocscscccesoocososs 139,771 51,754 8,155 7,905 3,870 24,718 43,370 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 




















































































































































Held by investors covered in Treasury Survey 
Issue Total Held by 
ane mack Speer seein _| 5.8, ere | ae tear 
(Tax status 8/ is shown in parentheses) outs tand- 7,167 527 319 611 fire, accounts and investors 
ing commercial mutual casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury DILIS....sccesccesecececeeess( taxable) 15,012 4,076 103 678 89 659 9,407 
Certificates of indebtedness: 
1-7/8% April 195S-A.oeeeeeeeee( taxable) 9, 52h 2,676 30 12 1B 3,224 3,310 
4 July 1952-B..eseeesees( taxable) 5,216 1,454 u 65 92 1,657 1,934 
Total certificates of indebtedness.......+- 14, 740 4,130 177 264 4,881 5,244 
Treasury notes: 
1-1/4% October we ggegenegee me 1,918 786 6 16 37 5 1,068 
1-1/4% October 1951-F....+++0+0+( taxable 5,941 517 lu 65 27 4 ,2h3 1,075 
1-1/4% November 1951-G.......+...( taxable 21253 378 7 63 25 3,033 1,747 
1-3/8% March 195A. eseseeeeee( taxable i675 3» 607 2h * 121 2h5 678 
1-1/2% March 1955 "As seceeeeeee( taxable 5,305 i, 297 32 * 85 92 859 
1-3/4$ December 1955-B.......++++( taxable) 6,854 2,560 15 1 89 3,234 956 
1-1/2% April 1956-EA....++++00( taxable) 1,004 2 1 - - 1,000 1 
Total Treasury n0tes....ccscscessccsececess 31,010 12,148 98 ph 384 11,852 6,384 Y 
Treasury bonds: Vv 
Bank eligible: A} 
2 September 1951-53......( taxable) 7,986 4 633 126 23 234 75 2,216 As 
September 1951-55....( partially) 5 437 2 * 25 * 291 Ay 
ae December 1951-53....( partially) 1,118 9h3 * ko 133 Ay 
2% December 1951-55......( taxable) 510 381 8 * ub 8 99 Y 
2-1/2% March os ager ee 1,024 497 4 5 29 66 333 “f 
2% June ot Peers 5,825 3,938 92 19 136 462 1,178 \y 
2-1/4% June 1952-55......( taxable) 1,501 1,039 83 TT ho 108 155 v 
2% December 1952-54......( taxable 8,662 6,225 109 25 188 298 1,817 K 
June 1953-55....( partially 725 660 * - 2h * ¥ 
2-1/4 June 1954-56, -++( partially} 681 589 1 * 32 * 60 if 
2-7/8% March 1955-60... 2,611 1,806 2 1 79 u8 604 J 
2-1/2% March 1956-58......( taxable 1,449 1,156 38 15 30 25 18 vj 
/ 
2-3/4% September 1956-59....(partially 98 865 1 * 31 16 69 Ny) 
2-1/4% September 1956-59......( taxable 3,823 2,992 ko 107 59 60 563 \ 
2-3/4% June 1958-63....( partially) 919 81 3 1 38 1 \/ 
2-3/4% December 1960-65....( partially) 1,485 1,297 1 3 33 1 150 \ 
2-1/2% September 1967-72......( taxable) 2,716 2,256 16 7 15 129 293 J 
Total bank eligibdle....sseseccceceseves h2,TT2 30,536 615 283 1,046 2,048 8, ahh y, 
Bank restricted: 7/ iy 
2-1/4% June 1959-62......( taxable) 5,204 133 1,467 392 555 577 2,160 \v 
2-1/4% December 1959-62......( taxable) 3,469 183 467 327 307 752 1 "hgh \v 
2-1/2% June 1962-67......( taxable) 2,118 31 583 543 151 2h5 565 4 
\ 
2-1/2% December 1963-68......( taxable) 2,831 32 807 669 2h6 353 723 \v 
2-1/2% June 1964-69....+.( taxable) 3,761 34 1,295 98 153 372 923 v 
2-1/2% December 1964-69......( taxable) 3,837 29 887 1,127 190 518 1,087 vf 
2-1/2% March 1965-70... +oof tama) 5,197 70 878 1,37 178 1,281 1,426 Vv 
2-1/2% March 1966-71......( taxable 3,480 56 478 1,027 127 807 98h \¥ 
2-1/2% June 1967-72. .++++( taxable) 2,002 70 282 78 54 11 1,408 VJ 
2-1/2% December 1967-72......( taxable) 4,076 197 151 90 124 229 3,285 v 
\ 
Total bank restricted....sssssceseseses 36,056 836 7,29% 6,611 2,086 5,245 13,985 Vy 
Total Treasury DOMIS....ssececececececececs 78,827 31,372 7,909 6,894 3,132 1,293 22,228 \ 
Footnotes at end of Section il. (Continued on following page \ 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 




























Tesue po Banks 3/ Insurance companies U.S. Goverment | Ai) other 
(Tax status 8/ is shown in parentheses) S. 1,167 527 319 611 fire, | accounts and y — 








commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 











Other bonds; 


Postal savings bonds.....+sececesese( Wholly) 
Panama Canal bOMS...essceceseseeee( WhOlly) 


Total other DONds....ssccccsecccccceseseses 












BlBe 












Guaranteed securities: &/ 


Federal Housing Administration deben- 
CUPS. sececesscccecececcceee( taxable 20/) 31 12 2 nu - * 6 


























Total public marketable securities. ..ccscoscces 











































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 






























Yaoues Total Banks }/ Insurance companies U. 8. Goverment Held by 
amount investment all other 
' (Tax status 8/ is shown in parentheses) outetand- 7,167 527 319 611 fire, | accounts and investors 
\ ing commercial mutual life casualty, Federal Reserve 3/ 
"4 2/ savings and marine | Banks 








United States savings bonds: 





















yi Series E k/...csccccecccccccccccee( taxable 34,553 - - - - 1 34,553 

\ Series F b/.ccceccsccnecceccccceee( taxable 3,861 437 17 35 1 3,288 
Series Geeecesccesccccecccecccccee( taxable) 19,095 925 567 278 452 19 16, 

\ Total United States savings bonds....e.esee 57,509 1,362 58h 313 536 21 5h 694 












SOQ a ESE 





Other U. S. securities: 











Treasury savings notes.......+e+++( taxable) 8,041 148 8 * 99 7 7,719 
Depositary DoMdS....seeeceeesesee( taxable) 334 334 2a/ * - - - : 
Armed forces leave bonds..........( taxable) 28 - - - - - 28 
Treasury bonds: 
Investment Series A.....++++++( taxable) 952 18 123 291 37 100 213 
Investment Series B....+++++++( taxable) 12,570 166 1,2k9 2,928 313 4,619 3,294 














Total other U. S. SecuritieS...cccccosccece 21,924 837 a1/ 1,379 3,220 Aho 4, 726 11,313 












Guaranteed securities: §/ 


Commodity Credit Corporation demand 
ObLIgatiOnS...sseccsssecececoeee( taxable) - - = Z 












Total public nonmarketable securities....cccces 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
atti, not Guaranteed by the United States Government 
(Pax value - in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
Total Banks Insuranc U. S. Gov + | Held by 
Issue V/ e companies Se Me ermmen: yg 
(Tax status 8/ is shown in parentheses) outetand- 7,167 527 319 611 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve | 3/ 
savings and marine Banks 
Federal intermediate credit banks: 
DedeNtures os ceccccccccccsccecccecee( taxable) 790 423 28 2 22 - 315 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures). .( taxable) 30 25 * - * - 4 
Federal home loan banks: 
re | cetober 461 {Rete}. taxable 100 Ay 2 . 1 - 43 
October = ooeee( taxable 60 33 7 1 . - 17 
re October o+eee( taxable) To 35 2 1 * - 22 
1-7/8% November iat coves eens & 48 2 . 3 - 31 
2-1/4% February 1952 as ooeee( taxable 50 27 3 - 1 - 19 
2. February = we } B 4e 1 * 2 28 
2-3 April 1952 (Notes).....( taxable 68 31 3 1 5 2: Ha 
Total Federal home loan bank securities..... 505 261 ho 3 2 - 189 
Federal land benks: J2/ 
1-1/4$ May 1950-52 ++( taxable 207 154 2 * 1 . 4g 
1-1/2% Jenvary 1951-53 + o( taxable 1 162 * * 1 - 22 
2-1/4% eae 1953-55 ++( taxable 14 oh 3 * 2 - 15 
1-3/4% October 1955-57 «(taxable 226 190 2 - 2 - 32 
Total Federal lend bank securities.......+++ B33 600 6 1 7 - 18 
1/ Excludes trust departments. tax-exempt securities are those with the income exempt from both 
2/ Inclwies trust companies and, beginning with oy for July 1949, also normal tax and surtex. "Partially" tax-exempt securities are those 
incluies stock savings benks. Formerly these banks were shown as a with the income exempt from the normal tax except that in the case 
separate classification, but they are no longer so reported. of partially tax-exempt Treasury bonis, interest derived from $5,000 
3/ Includes those banks and insurance companies not reporting in the of princi, e@mount owned by any one holder is also exempt from the 
Treasury Survey. surtax. axable" securities are those with the income subject to 
4/ United States savings bonds, Series E and F, are shown at current redemp- normal tex and surtax. 
tion values, They were reported at maturity value by the banks and Q/ Incluies F. H. A. debentures; see footnote 10. 
indeterminate amoumt of these debentures is partially tar- 


insurence campanies incluied in the Treasury Survey but have been adjusted 10/ A emall 
to current redemption values for use in this statement. exempt. 
Includes $65 million depositary bonds held by commercial banks not 


Holdings by reporting agencies not available. L/ 
Excludes guaranteed securities held by the Treasury. included in the Treasury Survey. 
Issues which commercial benks may not acquire prior to specified dates 12/ The The proprietary interest of the United States in these banks emied 
So see ae see "Debt Outstanding”, Table 3, footnote 1. on June 26 ae die, 
8/ Federal securities fall into three broad classes with respect to the * Less than 
imposition of Federal income taxes on income derived from them. “Wholly” 
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Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II lists the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 


savings bonde and Federal Housing Administration the United States Government. and by Federal agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 






































































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
< Change in Change in 
Stending | date date Ba ak te tng standing | date date ma tak - 
(M41110n8) last month (Millions) last month 
$1,201 10/4/51 1/5/51 | 1. 1. 1.58% 00% $2,101 11/23/51 8/23/51 | 1.664] 1.60%] 1.63% +.01% 
1,202 10/1/51 Bi. vg ey 1.60 200 1,101 11. fps Beha 2 | 1.66 | 1.60 | 1.63 +.01 
1,202 10/18/51 7/19, 1.65 | 1.56 1.60 00 1,103 ay) y- 9/6/51 | 1.66 | 1.60 1.63 - 
1,201 10/2 126 1.65 | 1.56 1.60 00 1,203 12/13 ya 9/13 1.66 | 1.60 1.63 - 
1,301 uh yep 1.66 | 1.58 1.62 00 1,203 12/20 ys 9/20/51 | 1.66 | 1.61 1.64 - 
1,300 11/8/51 8/9 1.66 | 1.58 1.62 00 1,201 12/e7/51 9/27/51 | 1.66 | 1.62 1.64 - 
1,300 Ry 8 Ae ox 1.66 | 1.58 1.62 -00 
Table 2.- Certificates and Short-Term Treasury Notes (Taxable) 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
ng see Price Yield 
a Description 
date Change in mean Change from 
(milion) ma -— re p3 fron lest month | 7? 8 | sce meth 
Certiteaves of tntedtetneess 
$9,524 1-7/H- 4, “A 6 2 1.72% 1.67% 1.70% - - - 
5,216 | 1-7/8 - 17/1/52-3 1.76% 1.72% 1.76% - - - 
577 1-7/8 - 8/15/5e-c 9 1 1.71% 1.73% 1.75% - - - 
Y/ {1-7/8 - 9 -D 10, 1.7% 1.74% 1.76% - - - 
Treas notes: 
1,918 1- - 10/1/51-A 2/1/ 2/ 2/ 2 2/ 2/ 2/ 
5,941 1-1/6 - 10 1-F 9 100.01 100.02 100.0: . 03% - 
5,253 1-14 - 1-G 10/1/50 100,01 100.02 100.01; - 69 - 
Footnotes at end of Section Il. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yield Price range 3/ 
Amount Change 
out Description in T  |Change| Issue Since first traded In 1951 
standing mean fron date 
(1111008) mn) Oe) ee cee Taek High Low High low 
son = Price | Date Price | Date | Price | Date | Price | Date 
Treasury notes: }/ 
$4,675 |1-3/86 - 3/15/>4-A 98.20 | 98.23} 98.214) -.09 /1.93% | +.13%/12/15/49 |100.108 | 1/10/50 | 98.014) 5/9/51} 99.08%) “1/19 | 98.018) 5/ 
RRR: ee | BS) Bai Bs ee | a ae te, ver eae eel Ba Me al 
* - - B s ‘ v -. d +. d ; d x 
1,007 |1-1/2 - (ieee 98.02| 98.10] 98.06 | -.14 j1.92 | +.12 Rife 98.20 | 9/13/51| 97.20 helen 98.20 | 9/13 | 97.20 | 7/16 
Treasury bonds - bank eligible: 
7,986 |2% - 9/15/51-53 100.02 | 100.04 ]100.03 | -.034/1.79 | +.18 | 9/15/43 |104.18 | 3/11/46] 99.314}4/20/51| 100.103] 1/%.| 99.3 4/20 
510 |2 - wah BY 100.00 | 100,02/100.01 | -.05 |1.96 | +.20 |12/15/41 |104.26 | 3/11/46 93-38 5/29, 100.15 1fe nae 5/29 
1,024 2-1/2 - 3/3 100.09 | 200.11/100.10 | -.06 /1.81 | +.26 pu 107.14 | 3/11/46 | 100.10 |9/28, 101. 1/2 | 100.10 | 9/28 
5,825 |e - 6/15/52-5h 100.01 | 100.03/100.02 | -.05 |1.91 | +.19 | 6/26 104.27 | 2/18/46 | 99.27 ;4/20 100. 3 99.27 | 4/20 
1,501 |2-1/4 - es hes 100.08 | 100.10]100.09 | -.0h [1.85 | +.13 | 2/25/ke |106.08 | 2/9/46 | 100.0% |4/20/51| 100.29 | 1/19 | 100.04 | 4/20 
8,662 |2 - 12/15/52=54 100.01 | 100.03|100.02 | -.06 |1.95 | +.15 | 12/1/44 |105.00 | 3/11/46 | 99.25 |4/20/51| 100.208] 1/19 | 99.25 | 4/20 
1,449 |j2-1/2 = ys 101.18 | 101.22/101.20 | -.25 /2.12 | +.18 | 6/e/e1 |110.22 | 2/8/k6 | 101.14 s/s 103.23 | 1/19 | 101.14 | 4/19 
3,823 |2-1/fh ~ 9/15 100.08 | 100,22]100.10 | -.28 |2.18 | +. 2 107.16 | 4/6/46 | 99.30 |4/19/51| 102,21 | 1/19 | 99.30 | 4/19 
2,716 j2-1/2 - 9/15/67-T2 J/| 99.15| 99.19] 99.17 | -.31 2.53 8/ - |10/20/s1 |109.18 | %/6/\6 | 98.0h |6/27/51| 104.06 | 1/19 | 98. 6/27 





















































Footnotes at end of Section II. 








Treasury Bulletin 











































































































4o 
MARKET QUOTATIONS, SEPTEMBER 28, 1951 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other TaxabIe Issues (Continued) 
(Price decimals are 32nds) 
Price Yiela Price range 3/ 
Amount Change 
aake Senses in ait Change} Issue Since first traded In 1951 
standing mean from date 
[Millions ) my | eee coe ite High low High Low 
last month 
month Price | Date Price; Date Price Date Price Date 
Treasury bonds - bank restricted: 9/ 
$5,284 |2-1/4% - 6/15/59-6e 97.30 | 98.02 | 98.00) -1.04/2.464 +.12%|  6/1/%5]104.20| 4/6/46 | 96.20 | 6/22/51] 101.09] 1/19 | 96.20] 6/22 
3,469 2-1/4  wAshote 97.20 | 97.2% | 97.22] -1.05/2.49 +.12 rm 45) 10h.21 | 4/6/46 | 96.18 | 6/27/51] 191.05] 1/19 | 96.18 | 6/27 
2,118 |2=1/e - 6/15/62-6 99.08 | 99.12/ 99.10) -.29/2.55 - 5/5/e2| 108.12 | 4/6/46 | 97.20 | 6/27/51} 103.07} 1/18 | 97.20 | 6/27 
2,831 |2-1/e - 12/15/63 98.10 | 98.14 | 98.12) -1.04/2.62 +,08 | 12 108.03 | 4/6/46 |97.02 | 5/21/51} 102.09} 1/18 | 97.02 | 5/e1 
3,761 |2-1/2 - 6/15/64-69 -00 | 98.04 | 98.02] -1.02/2.6% +.08 | 4/15/%3/107.25| 4/6/46 | 97.02 | 5/23/51/ 101.23] 1/18 | 97.02 | 5/23 
3,837 |2-1/2 - 12/15/64-69 97.30 | 98.02 | 98.00] -1.02/2.64 +.08 | 9/15/%3}107.24 | 4%/6/%6 | 97.00 | 5/23/51] 101.17; 1/18 | 97.00| 5/23 
5,197 2-1/2 - 3/15/65-70 97.20 | 97.2% | 97.22] -1.08/2.66 ¥, +,09 La as 107.23 | 4/6/46 | 96.30 | 6/28/51} 101.10} 1/18 | 96.30 253 
3,480 |2-1/2 - 3/15/66-71 97.18 | 97.22 | 97.20] -1.07/2.66 +.08 | 12/1/%b) 107.22 | 4/6/46 | 96.28 | 5/23/51| 101.07} 1/18 | 96.28| 5/23 
2,002 | 2- - 6/15/67-T2I/ 97.25 | 97.29| 97.27} -.31/2.6% +.07 6/1/45) 106.16 | 4/6/%6 | 96.28 | 5/21/51| 100.26) 1/19 | 96.28] 5/21 
4,076. |2-1/e - 12/15/67-7T27/ 97.26 | 97.28) 97.26] -1.00/2.64 8/| +.07 15/45] 106.16 | 4/6/46 | 96.28 | 5/21/51} 100.26] 1/19 | 96.28] 5/21 
| 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds 10/ 
(Price decimals are 32nds) 
t Price Yiela Price range 3/ 
jout~ Change 
iw? ption in To Change joy Since first traded In 1951 
(nena Bid | Ask | Moan |peen | first [frat High Low High Low 
Lions ) test | OM [cote 
month Price; Date Price Date Price | Date| Price Date 
bonds: 
$1,118]2-1/4¢ - 12/15/51-53 12/| 100.074) 100,098] 100. -.03$ | .94% | +.0h¢ |12/22/39 | 108.01] 3/10/45 |100.084| 9/28/51|101.04 | 1/3| 100.08| 9/28 
725|2 - 6/15/53-55 101.18 22 101.20 | -.06 y +.07 | 10 107.25 | 1/26/46 |101.13 | 3/23/51 rae 1/19} 101.13 | 3/33 
103.02 | -.06 109.29 | 3/12/46 |102.02 | 7/2h/k0] 104.034] 1/19] 102.26 | 3/30 


681/2-1/4 - 6/15/54-56 103.00 


101. 
2,611/2-7/8 - 3/15 105.16 s 105.18 | -.10 ethos 116.02 | 1/2/46 | 98.36 / i, 
,611|2-7/8 - s : 118 | -. 5 .02 | 1/12 98.36 | 9 107.14 | 1/25] 105.12 | 6/28 
es 193-88 33 (2/3 7 /25| 105 /2 
108 
110.30 


+.04 6 | 116.13 | 1/26/46 | 98.10 /37| 109.00 | 1/19] 106.15 | 5/18 
+,06 | 6/15/38 | 117.04 | 1/15/46 | 99.15 | 9/25/39] 111.02 | 1/19] 107.27 | 6/28 
+.02 |12/15/38 | 119.00 | 1/25/46 | 99.1% | 9/25/39] 113.26 | 1/22| 108.32 ofee 


982/2-3/4 -. 9/15, 107.00 107.03 | -.09 
919|2-3/% - 6/15/58-63 108,26 30 | 108.28 | -.17 
1,485)2-3/6 - 12/15/60-65 120,26 110.28 | -.09 
Panama Canal bonds: 
50| 3% - 6//61 116.16 | 117.16 | 117.00 | -.04 


he beh ee be 
Sa S86 ee 
& 


6/1/12 | 134.00] 9/5/+4 | 75.00 | 6/18/e1)119.12 | 2/6] 116.16 8/1 


w 
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= 
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Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 



























































Amount Yield a Amount Yield Change 
out- Issue out- Issue 2 
standing Description date noes standing Description date mean 
Mil- Bid Ask | Mean | *FO@ fi(ui- Bid | Ask | Mean | from 
lions) jast lions) last 
month month 
1.80% - w/i/s1| 1/2/' 2/ 2/ 2/ 2/|| $60 | 2.15% - 2/1/52 5/1/51| 2.05% | 1.90% | 1.98%] -.02 
2h 2.10 - wie tel 2/ 2/ 2/ 2/ T2 a-1/4 - 3/3/52 6/1/51} 2.10 1.95 2.02 a 
85 1.6 - u/, fan 2/2 1.90% | 1.75% | 1.82% é 63 2.35 - 4/1/52 7/2/51) 2.15 2.00 2.08 -.04 
45 2.05 - 51 | 8/1/51 1.90 1.75 | 1.8 00 56 2.35 - 5/1/52 8/1/51) 2.15 2.00 2.08 -.04 
8 1-7/8 - 2Aia 3/1/51 | 1.95 | 1.75 | 1.8 -00 69 | 2-1fh - 6/2/52 9/fa/5i| 2.20 | 2.05 | 2.12 +00 
76 2 - 1 y= 4/2/51 2.00 1.6 | 1.92 00 le/ | 2.20 - 7/1/se 10/1/51} 2.20 2.10 2.15 - 
30 2 - ifefse| 9/51 2.00 1.8 | 1.92 00 











Footnotes at emi of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 




























































































° beginning 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 


the latest dates. 


For notes with original maturities of less than 2 years, see Table 2 


le RENE 
| 
F 
8 
§ 
& 
i 


oteni- Deseriytion — Change | Issue Since first traded In 1951 
or mean pad fron date 
rol Bid Ask | Mean eg ook High low High Low 
last month 
month Price Date | Price | Date | Price | Date | Price Date 
Central Bank for Cooperatives debentures: 
$30 1-5/8 - 2/1/53 2 98.28 | 99.04 | 98.30) -.08 | 2.4h¢ +.09%| 2/1/50 | 100.06 | 1/12/: 98.20 | 8 99.08] 3 98.20 8 
13/ je-1/2 - Bye 99.26} 100.00} 99.29) = | 2.5% - wif 100.02 | 9/17 99.29 me 100.02 oft 99.29 of 
Federal Home Loan Bank notes: 
6 |e  -10/15/-c 99.31 +00 | 2.01 +00 | 4/2/51 | 100.00 | 9/28/' 99 3/28 100.00] 9/28 | 99 8 
p 2-1/8 - 10/15/51-1 100.00 200 | 1.33 -.54 opsiar 100.01 3/28/51 99. 100.01 oie 99.3 es 
1-7/8 - 1,45/51-F 99.31 200 | 1.8% -.02 saat 100.00 e/a 99 ie 100.00} 9/28 | 99. 3/29 
2 laws - shinee | atte a0 [1.96 | “8 | Anat 00-3 | feet) 0-09 | /abpa| ano-es| Sf | aloo | 37 
- 7 F a -. 100, ¥ 100 9 100.02 aT 
68 |2-3/8 - 4/15/se-B 0h 00 | 2.07 -.0h | 6/15/51 | 100.05 | 9/28/51} 99.321 100.05] 9 99.31 | 6/1 
92 - shale 100.00 - | 2.15 - sak 100.01 | 9/28/51 | 100.01 Shanes 100.01 3/6 100.01 Sa 
Federal Land Bank bonds: J4/ 
207 gee 5/1/50-52 99-48 #.01 | 2.06 8/) +.04 | 5/1/46| 100.02 | 4/17 m -18 26} & 
186 Alas .00 eu +.03 bye} 101,22 AIRE ~~ 3BNS 33:10 fs Sty 7/10 
14 ve 200 | 2,30 EY -00 | 2/1/45 | 105.31 | 3/12/46} 99.16 |7, ia 100.15] 1/18 | 99.16 | 7 
226 - - ary ed 36:08 +.01 | 2.41 B//  .00 | 10/1/49 | 100.12 | 9/22/49] 96.00 013} 1/19 | 96.00 
1/ Amount issued on October 1, 1951, was $1,832 million. call date as more significant when an issue is selling above par; the 
2/ Not quoted on September 28, 1951. yiel4 to maturity as more significant when an issue is selling at or 
3/ Prices are the mean of closing bid and ask quotations in the over-the- Delow par, 


For definition see “Debt Outstanding", Table 3, footnote 1. 

All partially tax-exempt except Panama Canal bonds, which are wholly 
tax-exempt. 

Called on August 14, 1951, Say pbeapees & Deonher 1D, 1951. 

Amount issued on October 1, 1951, was million, 

Amount issued on October 1, 1951, was million, 

Excludes issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ceased on June 26, 1947, 

Callable on 15 days' notice on November 1, 1951. 

Callable on 15 days’ notice on January 1, 1952. 
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YIELDS OF TREASURY SECURITIES, SEPT. 28, /95! 
Based on Mean of Closing Bid and Ask Quotations 
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PERCENT 
2.60 2.60 
Taxable Issues “ 
240 240 
2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
140 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed moturity issues 
80 © Colloble bonds 80 
BANK RESTRICTED 
4 Collable bonds 
60 60 
40 A0 
.20 .20 
Oo 
1.60 Partially Tax-Exempt Bonds 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
@ Callable bonds 
.80 .80 
60 60 
40 40 
.20 .20 
0 
195! ‘53 ‘S55 ‘ST? 59 6! 63 65 ‘67 ‘69 "Tl 
Explonation: The points represent yields to call when prices are above par, and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points ore fitted by eye. issues for which an exchange offer has been 
made or which ore dve or callable in less than 3 months are excluded. 
F-235-H 


Office of the Secretary of the Treasury, Office of the Technical Staff 
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_ YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High- Treasury bonds High Treasury bonds High 
Period Partially Taxable he Period Partially Taxable ea Period Partially | taxable <n 
pe | 47 bonds Teron bonds weg a/ bonds 
Jf 
Annual series - calendar year averages of monthly series 
WOES visions eda te 3.31 - 4,38 1939. ecccceees 2.41 - 2.92 Re 1.66 )/ 2.37 2.5% 
193%. .cescceccce 3.12 - 3-3 IDhO...ereseess 2.26 - 2.77 1GKE...cccccees - 2.19 24h 
1935 .ccccccceces 2.79 7 3. Biccesscaccee 2.05 2 2.67 Pe ey a 2.25 2.57 
1 eeeeeeeresee 2.69 ¢ 3.19 Whe. .ecceseee 2.09 2.46 2.75 1 ececeseoeee FF 24k 2.81 
WSBT. s<scocccaes 2.7% - 3.27  Sageaeete 1.98 2.47 2.64 IGserrnvecoes - 2.31 2.65 
1935. .ecescccece 2.61 - 3.12 Ib. wccccccere 1.92 2.48 2.60 1950. ceccccccce - 2.32 2.60 
Monthly series - averages of daily series wai 
19Kb-Jan.....000 - 2.21 2. 1948-Jan....... - 2.45 2.85 1950-Jan.....+. 3 - 2.20 2. 
Fed...csese s 2.12 2:38 Fed..csess a4 2.45 28h = AE - 2.2h a4 
MAT. cccceee - 2.09 2.35 Mar..seees - 2 bb. 2.81 MEM, cescee - 2.27 2.55 
ADW.ccvccee - 2.08 2.37 - 2. 2.77 ee gS " 2. 2. 
May. ncccces bd 2.19 ohh - 2.42 2.7% het - oa re 
FUNC. ceeeee - 2.16 2.4e June - 2.41 2.73 JUNO. .esee ‘ 2.33 2.59 
TULY.cccocs oa 2.18 2.b1 TULY. cose 0 2.hh 2.80 eeecee > 2. YY 2.61 
AUB. cccceee - 2. 2h AUB. ccesee sad 2.45 2.86 me al 2:33 2.58 
Sept...eeee - 2. 2.50 Sept..... - 2.45 2.8 Sept. cccee - 2.36 2.62 
Cbeveccass - 2.26 2.51 Oct.....5. - 2.45 2.85 Cisedsnia - 2. 2.65 & 
HOV. ccccee * 2.25 2.51 Nov .ccece > 24h 2.86 DV écsdsoce - $3 2.65 &/ 
DOC. seccee - 2.2 2.55 Do..ese05 - 2 hh 2.81 a apie 2 2.39 2.66 
194T-Jan....000. - 2.21 2.48 1949-Jan....... - 2.ke 2.73 1951-Jan.....06 - 2.39 2.64 
Fed. .cccces ad 2.21 2.48 Feb. .....- _ 2.39 2.73 Feb > 2.40 2.66 
MAP. cccccee e 2.19 2.49 Mar..... . sl 2.38 2.71 2.47 2.78 
ABP. secccee . 2.19 2.49 2/ APP. .2000. - 2,38 2.70 ° . ; 
Wicensyes - | 229 | 2k May... . 2:38 | 2.7 ‘ = 33 
TUNG. ccece ad 2.22 2.50 Jume....+s bad 2.38 2.72 e 2.65 2.95 
TUly.ccceee - 2.25 2.51 July.... - 2.27 2.66 - 2.6 2. 
MBccectces - 2.24 2.51 AUB. cceses - 2.2h 2.60 - 2. “ 28 
Sept. .creoe - 2.2 2.57 Sept..... - 2,22 2.59 . 2136 2.8 
Oct., - 2.27 2.68 Oct....0.. - 2.22 2.59 
Fov - 2.36 2.75 Hor. .sesee - 2.20 2.56 
Whisscossis - 2.39 2.86 Dec....... - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
1951-Apr. — Tooee - 2.51 2.87 195l-June 2... - 2.6 2.90 195l-Aug. 4... - 2.62 2.89 
Ubeeee a 2.54 oy eee . o°6h 2.90 eee ?. 2.59 2.87 
Qlecee - 2.60 2. ene - 2.64 2.93 18... - 2.56 2.85 
ee - 2.60 2.88 23.46 - — 4 25 eee - 2.55 2.84 
30... - z 3.03 Sie a 3 2.38 2.9% 
esee - 2.61 2.88 July 7... - 2.65 2.99 de - 2. 2. 
7” Bri - 2.63 2.90 14... . 2.63 2.95 15.00 - 2.55 2.8 
pS - 2.64 2.91 21... - 2.62 2.92 08333 - 2.55 2.8 
saa - 2.63 2.89 28... - 2.62 2.90 29.06 - 2.58 2.86 
Daily series - wweighted averages 
. ooee © 1951-Sept 10... - 2.55 2.8 1951-Sept. 20... 2.55 2.85 
ee? / a/ » - 2.54 2.85 21... - 2.55 2.85 
ae - 5/ 5/ ies . 2.54 2.84 22... - 5/ 5/ 
cece - 2.53 2.85 33... = 2.55 2.85 2h... = 2.56 2.8% 
Sicnk - 2.54 2.85 Uh... 2.56 2.85 25.060 - 2.5 2.85 
siied . 25h 2.85 15.. - 5/ 3/ Bee : 235 «| (2t8 
Tooee . 2.55 2.05 17... : 2.56 2.85 27... - 2.58 2.86 
nese ° 3/ 3/ 1B... : 2.56 | 2.8 28... ‘ 2.6 | 2.87 
19.. - 2.55 2.8% 29.06 - 5/ 5/ 
Note: Treasury bonds included in the averages, beginning with December 1935, 1/ For definition of taxable and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the Survey of Omership", in this issue of the 
time, for years shown in this table, the bonis incluied were neither due “Treasury Bulletin". The tax-exempt average was dis- 
nor callable for twelve - For a discussion of the composition of continued on December 15, 1945, because there were no longer any 
these e gce the “treasury Bulletin” fer March 198s, page 58; for ele Ale ee 
the composition of the high-grade corporate bond average, see the first " 
" tor July 1947, page 59, and Jamuary i 5, page 2/ Average revised beginning April 1, 1947, 014 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 
ani ask quotations in the over-the-counter market as reported to 3/ As of December 21, 1949, the Consolidated Gas Electric Light ani 
Treasury by the Federal Reserve Bank of New York, beginning 2 Power Company of Baltimore 2-3/4's of 1981 were dropped from the 
1941. Prior to that time, yields were computed on the basis of closing average, having been called. 
Prices on the New York Stock Exchange, except that on days when an &/ As of October 20, 1950, the Standard 011 Company of California 
iesue 41d not sell the yield was computed on the mean of closing bid ani 2-3/h's of 1965-66 vere dropped from the average, having been 
ask quotations on the Exchange. Corporate bond yields are computed on called. : 
the basis of closing prices on the New York Stock Exchange ani the 5/ Market closed. 
Hew York Curb Exchange; on days when an issue does not sell, the price 
of the last preceding sale is wed. 
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YIELDS OF TREASURY AND CORPORATE BONDS 
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INTERNAL REVENUE COLLECTIONS 








Table 1. - Summary by Principal Sources -/ 
(In thousands of dollars) 






















































































Total re- Individual income tax and employment taxes 
ceipts from Adjustment | Total c 4 
Fiscal year internal hilly internal nee : -,. Individual Withheld taxes 
or month revenue Treasury revenue excess profits income tax Unemploy- 
(Daily . Individual 
cane Statement collections | taxes 2/ Total por ape pence a Railroad ones a 
Statement) old-age retirement — 
insurance 3/ 
IGNE nccccoes 12,993,118 -36,797 13,029,915 4, Teh ,083 4 448,162 3,262 ,800 895,33 170,409 119,617 
143. cceeecee | 22,143,969 ~22h4 , 755 22,368, 72h 9,668,956 8,128,637 5,943,917 1,817,561 211,151 
Dts secesece | 41,684,987 +1,565,477 40,119,510 14, 766, 796 19,999,378 10,437,570 3, 265,011 183,337 
Ws5.eceseees | 43,902,002 +101, 664 43,800,338 16,027,213 20,813,491 8,770,094 11,572,151 28h, 758 y 
Wh6..eceeeee | 40,310,333 -361,589 40,671,922 12,553 ,602 20,405,364 8, 846,947 11,095,414 28h ,258 178, 745 
WT edsecccce 39,379,409 4271,136 39,108,273 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
IMGs ecdsces 41, 853,485 -11,051 41, 864,536 10,174,410 23,379,123 9,464,204 13,146,298 560, 
IPP conedeces 40,307,285 -155, 834 40,463,119 11,553,669 20,527,935 7,996,320 11, 7h2 ,653 562, 734 226,228 
1950.seeeceee | 39,448,607 +491,482 38,957,126 10, 854,352 19,797, 883 7,264,332 11,762,377 548,038 223,135 
W5l.ecseceeee | 52,106,095 +660,409 50, 445, 686 14,387,569 26 ,62% , 788 9,907,539 15,900,519 579,778 236,952 
1951-January. 4,391,445 -197, 849 4, 589,29% 297,457 3 9391, 847 2 »527,392 828, T52 1; 855 33,847 
February 4,648,872 -57% , 780 5,223,652 150,901  ,288 , 867 1,027,980 3,104,779 20,861 135,247 
March... 8,655,893 +891, 136 7, 164, 757 4 316,357 2,637,072 2,093 ,234 408,879 123,652 11,307 
April... 3,112,578 -15,709 3,128,287 498,753 1,934,760 989,234 934,971 3,687 6,868 
May..... 3,821,497 933,300 4,754,797 2h ,279 3,739,361 193,571 3,508, 726 22,197 14 , 868 
June.... 7,330,091 41,138, 2 6, »191,979 3,908,412 1,576,388 1,195,292 256,491 123,466 1,140 
July... 2,608,091 -236, 788 2,844,879 596,232 1,483 ,367 321,130 1 geri 1,094 2,716 
August... 3,937,3& -956 ,050 4 693,431 289, 964 3,765,894 115,624 3,600 104 35,586 14, 580 
Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers' 
or month miscellaneous Capital Estate and and Miscel- 
internal stock 4/ gift eee ead id retailers! laneous 
revenue excise 
3,837,670 281,900 432 , 540 1,048,165 gibt 41,702 852 ,069 400,501 
4,571,131 328,795 447 496 1,423 ,480 ze 7 45,155 670,012 732,335 
5,353,336 380,702 511,210 1,618,045 50, 728,694 1,075,402 
6,959,634 371,999 643 ,055 2,309, 864 an ores 65,528 1,206,616 1,430,428 
7,712,956 352,121 676, 832 2,526,162 1 ,165, 519 87,676 1, "4k, T1T 1,489,929 
Ee 8,063 , 854 1,597 779,291 2,474 , 756 1,237,768 79,978 1,939,621 1,550, 842 
1948, .coccceveeoce 8,311,003 1,723 899,34 2,255,320 1,300,280 79 466 2,119,157 1,655,712 
| er ee 8,381,515 6,138 19833 2,210,601 1,321,875 72,828 2,220, The 1,752,792 
WDeccccisioecsos 8,304,892 266 706 ,226 2,219,196 1,328,464 8h 648 2,245,182 1,720,908 
I coscodiasised 9,433,328 - 729 , 730 2,546, 807 1,380,396 93,107 2,840,690 1,842,598 
1951-January....e 899,990 - 8,118 276,131 125,824 8,431 255,729 153,758 
February..oss 783 , 884 ¢ 53 5595 222,305 106,903 8, 896 2h9,381 142 , 804 
March..ecsees 811,328 - 1287936 198,990 112,853 7,585 227,096 135,868 
April.ccccccs 694,78 be 59,462 134,070 120,603 7,883 229,375 153,361 
MAF cococcsecs 771,158 a 57,79 159,878 121,670 7,229 257,990 166,597 
MMBsecececad 707,178 - 46,989 164,382 119,562 7,503 226 ,698 142,045 
TULY.seccceee 765,280 - 56,034 178,068 122,001 6,901 225, 749 186, 526 
Augustererere 837,573 - 66,246 200 , 566 137,156 7, 882 aah 7818 190,905 
Source: Daily Treasury Statement for total receipts from internal revenue; June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
reports by collectors of internal revenue for collections by type of tax. Second Revenue Act of 1940, which was repealed for years ending after 
Detail by type of tax is available only on a collection basis, Receipts December 31, 1945), and Vinson Act as amended (34 U.S.C. 96) 
on the Daily Treasury Statement basis are compiled from the latest daily 3/ Beginning January 1951, withheld income income taxes and social security 
reports from Government depositaries; they do not coincide with amounts employment taxes on employees and employers are paid into the 
reported by collectors because of the lag in deposits of collections and Treasury in combined amounts without separation as to type of tax. 
because certain taxes are paid directly into the depositaries. The figures for prior periods have been combined accordingly in 
1/ Excludes collections for credit to certain trust accounts for island pos- this table for purposes of comparison, but are shown separately 
in the March 1951 and preceding issues of the "Treasury Bulletin". 


sessions; includes corporation income tax on Alaska 
2/ Includes excess profits taxes formerly shown separately as follows: un- 4/ Repealed for years ending after June 30, 1945. Beginning 

just enrichment through 1947 (thereafter these collections are included July 1950, included under "Miscellaneous". 

under "Miscellaneous"), declared value (repealed for years ending after 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax 2/ 


(In thousands of dollars) 






































Fiscal year First 2 months of fiscal year | Second month of fiscal year 
Type of tax 1952 

1950 1951 1951 1952 (August 1950) |( August 1951) 

Corporation income and excess profits taxes 2/.....sesseesescees| 10,954,351 14,387,569 625,058 886,197 211,817 289,964 
Individual income tax and employment taxes: 

sieane maa oe ORT 7,264,332 9,907,539 325,794 436, 75% 97,586 115,624 

Income and old-age insurance 3/.....ssecscccsccceseceses| 11,762,377 15,900,519 3,177,797 4, 758,531 2,322,887 3,600,104 

Railroad Fetirement.....cccccssccccccccscesccccceseceses| 548,038 579,778 5,621 ee | ke ” 35,586 

Total withheld taxes....cccssscsscccesesvccscceccccceses| 12,310,415 16,480,297 | 3,223,419 4,795,211 | 2,367,177 3,635,689 

Unemployment 1nsurance....csccccccccccccccesececececeseceses 223,135 236,952 15,211 17,296 12,133 14,580 

Total individual income tax and employment taxes......ss00«+| 19,797,003 “26,624,708 |  3,564,42h 5,269,261 2,476,896 3,765,094 


Miscellaneous internal revenue: 


Capital stock tax WF iid he sodhasdisessagesthsbianecsecceeg ed 
Eatate tak.ceccceccccseccresesscsccsssesesesesesesssesessees 


GALE taX.rccccccccccccccccvcvesccccscececccccesecesecssereces 


Liquor taxes: 
Distilled spirits (imported, excise)..ccececcseccsececes 
Distilled spirits (domestic, excise)....cssccceceseceses 
Distilled spirits, rectification tax...ccccsecosecsseses 
Wines, cordials, etc. (imported, excise)....scccseserese 
Wines, cordials, etc. (domestic, eXC18@)....ceeseseceess 
Dealers in distilled spirits; rectifiers; manufacturers 

of stills (special taxes)....cscccccscccsevccssececcees 
Stemps for distilled spirits intended for evcceces 
Case stamps for distilled spirits bottled in bond....... 
Container STAMPS. .cccccccccccccesccecevecesesesesesesess 
FLOOF TAKES. cccccccccccccsesccececccesecssssesecsessesess 
Fermented malt LIQuoré...ssccccscccscccsecessccccseseses 
Brewers; dealers in malt liquors (spec 


eeereces 


Total Liquor taxed..cscsccccccccesesccccccecccsceseseses 


Tobacco taxes: 
CEMNBE CIMBI) oo ccc cdccdccccccccaccusesccoscocoscsococes 
Cigars (amall)..ccccccccccssccccccccccccecccecoceccceces 
Cigarettes poe PROPOSE SORE O ESHEETS ESTEE SE SESESESE® 
Cigarettes 


Tobacco (chewing 


Cigarette papers ani tubes......c...ccecccscccsccecenes 
Leaf dealer penalties, OtC..rccccccccecccecsccseceseseses 
Cigarette and cigar floor 


Total tobacco taxes..cccccccscesecsesecescsesessesssseess 
Stamp taxes: 


Bonds, issues of capital stock, deeds of conveyance, etc. 
Transfers of oo aga stock and similar interest sales... 


Playing cards Secor ereresereseseseseseseses 
Silver bullion sales or TBs cccesecese 


Peer ecesereseseseseseseee 







Total stamp taXeS...cccccccccseseseseseseseseseseseseses 


Manufacturers’ excise taxes: 
Lubricating 0118....cccccccccccvescsccccccecesccececcees 


GOSOLING. cccccesesereresececesesesesesesesesessesseseses 














Parts and accessories for automobiles. 

Electrical energy....sscsssccsecesscece 

Electric, gas, and oil a OB sececeses 

Electric light bulbs and tubes.....csceseceees 

Radio sete, phonographs, components, etc. 5/.. 
records 





Mechanical refrigerators, air-conditioners, etc. 6/....- 
MAtChOS . oc cccccesccccccccccccccccccccccccccccccccccesoce 
Business and eee ccecoceceresesecsceceseees 
Photographic apperatusS...ccccccccccccccccccscccccscceses 
Sporting GOS. cccccccscceccccscvesccccccescccseseseses 
Firearms, shells, and cartridges....cccccscccsesecccesss 
Pistols and revolvers...cccccecccescccccsesccscesecesess 





Total manufacturers’ excise taxeS...ccoceseccsesescceses 




































































266 - - - - - 
657,442 638,523 110,314 120,273 66,279 65,236 
48,785 91,207 2,052 2,008 953 1,011 
126,344 172,362 32,488 25,754 17,067 12,68 
1,295,549 1,57 he 346 ,233 tea 211,537 106 ,064 
, 8,053 7,261 4458 435 2; 546 
y 737738 0 233 202 
70,001 63,516 10,520 8,332 6,222 4 469 
9 , 860 9,162 5,493 5,990 1,576 1,695 
9 2 1 2 * ~ 
B8 1,090 23 147 166 ou 
11,825 14,921 3,383 1,736 1,861 956 
5 R 4 1 -* - 
667,411 665,009 138,912 141,523 69,699 70,992 
4, 78 i 2, 73% 2,829 885 B64 
2,219,196 2,546, 807 547,721 378,634 313,679 200, 566 
2,112 4h ,220 7,598 7,264 4,599 4,102 
58 56 1o 7 6 4 
6 1 1 
1,242, 845 1,293 ,966 235,738 29h,961 137,987 129,074 
7,389 7,235 1,251 1,108 815 381 
35,070 33,870 5,901 57617 3,420 3,498 
984 1,041 156 199 100 97 
* 1 1 * £ * 
1 1 * * * * 
1,328,464 1,380,396 250,656 2h9,157 146,928 137,156 
50,156 56,105 8,573 10,477 4434 5,601 
23 , 823 28,679 669 3,352 2,392 1, 
10,546 222 1,516 930 iJ 
133 100 9 23 1 1 
8h 648 93,107 14, 766 14,78 71,914 7,88 
TT,610 97,238 16,069 15,564 9,9Te 9,730 
526, 732 2048 98,595 587 52,019 64 ,817 
151,795 198,383 41,017 32,196 , 14 335 
123,630 121,2 20,837 20,268 11,369 9,987 
452 ,066 653,363 120,911 99, 547 ’ 46,878 
88,733 119, 18,347 21,485 9,393 10,710 
85,704 93,1 15,352 17,420 8,10 9,065 
80,406 121,996 16,620 15,522 9,346 6,461 
20,726 30,284 3,262 4,902 3,131 2,508 
42,085 128,187 8,723 11,025 4,761 5,165 
5,769 7,007 1,190 1, 294 519 
8,865 10, 1,267 1,342 679 693 
64 3216 96,319 17,103 2,31 8,627 5,645 
8,875 10, 1,9 1,008 469 371 
30,012 4h 491 6,889 8,448 3,593 4,492 
39,931 46,020 7,596 8, 664 i, 567 4203 
18,969 17,862 2,805 3,809 1,421 1,937 
9,351 17,846 2 hk 1,679 1,293 605 
482 762 68 291 48 179 








2,383,677 




















Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax4/- (Continued) 


(In thousands of dollars) 










































































Fiscal year Firet 2 months of fiscal year| Second month of fiscal year 
Type of tax 
1951 1952 
1930 1951 1952 1952 (August 1950) |(August 1951) 
Miscellaneous internal revenue (continued ): 
Retailers’ excise taxes: 
PGs cc cdbinsiccccccccbisqdidococrcncctévecsbscséoucbede nome 57,604 2,676 3,2 1,405 1,561 
POAT os vccicocccccocscccveccsccecccedecsevccsecocecccss 190, 210,239 7m 34,412 15,140 17,556 
See BiRatihebsccnedédeelicgdercessséthebedcdecccatite 71,532 831 14,520 6, 55% 7,189 
SekIeS WTAE oc cuivscdiccccocceccdscodbocecccccssbe 94,995 106,339 17,646 19,154 9,671 10,253 
Total retailers’ excise taxes.....s.csscescsecessccceces 409,128 457,013 6,535 71,273 32,770 36,518 
taxes: 

Sugar Act Of 1937..cccccccccecccccesccocecescccccccccces 8,192 17,721 18,877 89h 8,258 
Telephone, » Tedio, and cable facilities....... 3 339 35% ,660 61,750 80,416 30,514 38,038 
Local telephone Service...ccscecccececssecccccsseseesces 2h7,2' 290,320 51,925 55,368 26,025 27,016 
Transportation of oil by pipe line.....sceccceseceeccees 18,919 2k, 3,814 4 ,632 2,105 2,498 
Goenepessansen af gepeenny ABsve ccccsivvicessccssceeses 228,738 bs Lee 43,585 50,871 25,040 28,325 
Transporation of Senceconngneseeecanec eyecdiiiwe 321,193 381,342 63,181 10,665 34,064 35,531 
Leases of safe-eposit DOKeS....cescsccssesesecesesesece 9,554 9, 1,676 1,999 935 930 
Admissions to theaters, concerts, OtC.sssscscesecccesecs 371,264 346, 61,137 63,105 31, 740 34,349 
Admissions to cabarets, roof gardens, et0....sseseccsece 41,453 he, 7,014 7,984 3,920 4,286 
Club dues and initiation fees....ccecccesecececesscecece 28, 30,120 5,30 6,220 2,971 3,353 
Bowling alleys, pool tables, etC...ssceccsescssceceseces 3,608 3,610 2,232 2,318 IB 1,041 
Coin operated Gevices...ecsccsecccesccececerecesecececes 20,17% 20,731 , 768 11,628 6,263 5,491 

Adulterated and process or renovated butter, and 
Pilled CheeSe...crcscscccsececesesecvecacssessseseseses 12 u 2 1 2 1 
Oleomargarine, wiing special taxes 7/...ssecesececes 29,297 35 17 - 7 - 
Narcotios, including marihuana and special eecccece 867 866 204 210 4g 34 
Coconut and other vegetable oils processed......s.eseess 15,857 19,088 3,175 3,051 1,723 1,699 
National Firearms Act....cccccccccccccesecscecccecsceses 7 So 4 3 * 1 
All other, incluiing repealed taxes not shown separately 437 347 -208 8 -239 5h 
Total miscellaneous taxe....ccssscecccccccecevesccesece 1,720,908 1, &e2,598 335,38 377,431 176,986 190,905 
Total miscellaneous internal revenuc.....scescsesssseceesess| 8,304,892 9,433,328 1,723,638 1,602,853 960,908 837,573 
Total internal revenue collections....s.ecccecssescsecececececess| 38,957,126 50,445,686 5,913,120 7,738,310 3,649,621 4,893,432 
Adjustment to Daily Treasury Statement... .ccsececesccccececes +491,482 +660 ,409 ~887,162 -1,192 ,838 -592 ,825 ~956 ,050 
Total receipts from internal revenue (Daily Treasury Statement).| 39,445,607 51,106,095 5,025,959 6,545,473 3,056,797 3,937,38& 

3/ Beginning January 1951, withheld income taxes and social security 





Source: Treasury Statement for total receipts from internal revenue; 
by collectors of internal revenue for collections by type of employment taxes on end employers are paid into the 
tax. Detail by type of tax is available only on a collection basis. Treasury in combined amounts without separation as to type of tax. 


Receipts on the Daily Treasury Statement basis are compiled from the 
latest daily reports from Govermment depositaries; they do not coincide 
with amounts reported by collectors because of the lag in deposits of 


The figures for prior periods have been combined accordingly in 
this table for purposes of comparison, but are shown separately in 
the March 1951 and preceding issues of the’ “Treasury Bulletin". 


collections and because certain taxes are paid directly into the af eee Se ee ae 1945. Beginning July 1950, 
depositaries. included under "Miscellaneous taxes 
1/ Excluies collections for credit to certain trust accounts for island 5/ Includes television sets as provided. in the Revenue Act of 1950, 
possessions; includes corporation income tax on Alaska Railroad. approved September 23, 1950. 
2/ Includes excess profits taxes formerly shown separately as follows 6/ Incluies quick-freeze wits as provided in the Revenue Act of 1950. 
declared value (repealed for years ending after June 30, 1946), 1/ Repealed (except on imported oleomargarine), effective July 1, 1950. 
Beginning August 1951, included in "All other, including repealed 


Excess Profite Tax Act of 1940 (Title II of the Second Revenue Act 
of 1940, which was repealed for ending after December 31, 1945), 
and Vinson Act as amended (34 U.S.C. 496). 


* 


taxes not shown separately”. 
Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 














WF. ccccccccvccccocsccocece 
1 oecececovececeveseseses 


IT cecccccvcccccccccevccs 


IDK. .ccccccccccccccccccccs 





APPil.cccccceccceseces 
MAY. ccccccsccccecesecs 


JUNC oc cccccccccccosece 


TULYrccccece eeeece 
AUGUBt. vocccccsccecess 
September P..csccssess 
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See SR RSS e eee vREbR 











End of fiscal 
year or month 


Coin 





: 


8 
5 


Money in 
circulation 


ita 
tin dollars) 5/ 





SNE caheemansedeonsnecieen 


DUB. ceoceccceccccccvcccsoces 


IDK. cecccccccccccccccccccces. 


1950. cveccccccccccscsececcces 


WD Lescecccccccccecscseceseses 


1950-December...ssecccesesece 





TUYrcosesecccccesececes 
AUBUBT  cocccesesesccvess 
September Poessesesecere 


a a. 


PRR PRR 
- Www 
BEE ESSSR 


. 











Paper money 
Treasury United 
of 180 | States 
/ 

1 322 
1 323 
1 317 
1 320 
1 321 
1 319 
1 321 
1 328 
1 313 
1 303 
1 311 
1 310 
1 314 
1 316 
5 | 318 
1 314 
1 320 
1 319 
Subsidiary 
silver 

700 

788 

843 

876 

919 

9ho 

965 

1,020 
1,002 

982 

987 

993 

1,000 
1,013 
1,020 
1,027 
1,03 

oe 








162.61 








Source: Circulation Statement of United States Money 
1/ Excludes money held by the Treasury, money held by or for the account 
of the Federal Reserve Banks and agents, and coin estimated to be 
held outside the continental limits of the United States. Incluies 
paper currency held outside the continental limits of the United States. 
2/ Gold certificates were withdrawn from circulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 





“we E 


upon receipt by the Treasury. 

Federal Reserve Bank notes and national bank notes are covered by 
deposits of lawful money and are in process of retirement. 
Based on Bureau of the Census estimates of population. 
Preliminary. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gola Silver to gold and 
year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 
(in percent) 


15.7 
15.4 
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23, 532.5 
2h 466.3 
2h ,230.7 
21, 755.9 
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21, 804.9 
21,755-7 
21, 755.9 
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14.6 
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AUGUST c wccsccccccccereseceseresesereceseeeesessesseeseseeseesese 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





Liabilities 





End of calendar 


year or month Gold assets Gold certif- Gold reserve Exchange 


icates against U. S. Stabilization 
7 y notes, etc. 2/| Fund 3/ 


$$ 
Ls 
E 
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23 ,217.9 156.0 ‘i 
21,497.5 156.0 = 


Wr ccccscecsocccepecccccccsoscccvoscocmecccccesosoce 20,618.8 18,497.4 156.0 1,800.0 165.4 
Wc cacccsddecccocececocesccncacasscocecacceooaccese 20,064.9 17, gh. 1 156.0 1,800.0 194.8 
WRG cecccececececsccccccccecccecccocecscsocesecccecoces 20,529.0 18, 430.5 156.0 1,800.0 142.4 
IDET. ccccccccccccecccccccccccccccccccccccscccosoccces 22, 753-9 21, 5h .0 156.0 - ,053.9 
24 243.9 23,010.0 156.0 - 9 
2h 1 2 
22 1 6 
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156.0 - 
156.0 és 


156.0 . 
156.0 
156.0 ty 


156.0 . 
156.0 a 
156.0 . 
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8 
233 


LDSL-JOMUATY cc ccccccrecececesececsssceseseseseseseses 22 ,391.7 
FORGE cc cc ccccctecdctcccccescscccccsocecocccce 22 ,085.9 
Mn ccc ccccccccecccececdcccedcsccccesccecccoce 21, 805.6 


APPL Le ccccecececcscceceeTeesevececesesessseseses 21, 804.9 
MAY a ccccccccccsecsceccceseenseescesssssesssesese 21, 755.7 
TUNG ccccosccecccccesesccesssesesasesesesesesese 21,7559 


21, 


LTIITITI TITTLE 21, % 


Augus 
September p...... Ovecccececesccoccccccccs ecocece 22,013 .0 
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Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes, 

Reserve against United States notes and Treasury notes of 1890. 

Excludes gold in active portion of Exchange Stabilization Fund. 

Preliminary 


Source: 


LV Sains eat Liou gold certificates held by the public and in Federal Reserve 
and (2) gold certificate credits in (a) the gold certificate fund - 


eR 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Seeen 
Treasury 
End of calendar Securing silver certificates }/ In General Fund wy wn 
year month 
pa Silver Silver Subsidiary Bullion for | Bullion Silver Subsidiary Per fine 
bullion dollars coin 3/ recoinage 4/ | at cost 2/ dollars 1/ coin 3/ ounce 
1D. ceccccccccescces 1,520.1 376.5 ° 12.5 = 405.6 117.5 6 3,870.6 
WN crccccccccesocece 1,703.9 356. 10.2 ol 185.6 137.5 7 3,512.8 
WGciccccccceseseces 1,911.2 343 4 14.0 - 93.1 150.1 901.1 3,514.2 
WaT ccccccececcsoces 1,937.6 337.2 13.1 - 91.1 3 928.7 3,547.9 
WhBsoccccccccccccces 1,971.5 328.1 5.9 S 89.3 165.0 971.5 3,596.7 
INI ccccccccvccceces 2,003.2 321.9 n4 - oh 171.0 9&2 .2 3,643.1 
WWD a sccvcccceccsccce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
l95l-Jamuary..eoseses 2,044.2 312.7 5.3 ° 95.6 179.8 1,021.5 3,701.9 
February.ccesese 2,047.5 322.7 5.9 ? 95.1 179.9 1,021.7 3, 20 
March..secsccces 2,050.0 312.5 5.4 el 96.0 20 1,022.6 3,708.9 
NGPALeccccccvess 2,052.6 312.0 4h al 95.8 180.5 1,025.3 3,712.1 
i ceuhukehaven 2,054.3 310.7 2.8 . 94.3 181.6 1)031.2 3,723.8 
FUNC. cecececcees 2,057.2 309.4 14 - 93.0 18, 1,040.6 3,718.5 
JULY. coccecccece 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
AuguBteccccccces 2,064.5 9 3.0 m 90.7 186.4 1,052.5 3,729. 
September p..... 2,067.7 9 2.0 a 88.1 187.4 1,058.2 3,731. 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ¥ Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. 4/ Valued at $1.38+ per fine ounce or at.$1.29+ per fine ounce according 
2/ Includes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver lend- coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Preliminary. 


the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 3/ 
(In millions of ounces or dollars) 






































Sebastien niin Silver, Silver acquisitions by mints and assay offices 
production in 
anata United States — Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 

UPWh. cocccccccccccccccccccccscere 35.7 * * - - 
WAS ccvccccccccsccsvecsecssecese 29.0 9 6 - - 
1946 21.1 4.9 4h - . 
19%7.. 38.6 30.3 4/ 27.4 4/ “ os 
INE. cccccccccscccccececccesocece 39.2 36.8 33.3 ° - 
WDN9.ccccccccscccccscccccccsccece 34.9 33.0 29.9 - - 

eee ee ccesececerereseeesesess 42.3 41.3 37.4 
I95L-Tanuary..ccccccocscccsccccccs 3.8 4.0 3.7 - - 

PODTUary.cccccccccccecccccce 3.4 2.4 2.2 - - 

MaRch.cccccccccccccccccccces 4h 3.0 - - 

BEAL oc ccccceccccscccccccecs 3.4 2.5 2.3 - 

MAY. cccccccccceccccceseceses 3.5 2.7 2.5 - - 

TUNG. cocccvcccccccsesesevecs 3.9 3.8 3.5 - - 

TAF ccccccccececccccocccsece 2.8 4.2 3.8 - 5 

AUBUBT. ccccccccesccccesesece 2.8 4.1 3.7 * * 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 

silver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1946, 

these will not agree with the annual figures. 3/ No foreign silver has been purchased under the Silver Purchase 
1/ For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 


of the Director of the Mint. Data from 1933 through 1 are summarized in 4/ Includes 0,2 million ounces valued at 71.11 cents per fine ounce 
the "Treasury Bulletin" for August 1943, page 74. totalling $0.2 million, and 30.1 million ounces valued at 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents 90.5 cents per fine ounce totalling $27.2 million. 
per fine ounce from that date until April 23, 1935; at 77.57 cents per fine * Less than 50,000 ounces or $50,000. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 
ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Seigni Sources of seigniorage on silver bullion revalued ]/ Potential 
calendar seigniorage on 
Py rene at ll Misc, silver Newly mined | Silver Pur- | Nationalised | Total Silver bullion 
miner) (inol. silver | Newly mined silver (Acts chase Aci silver seigniorage| at cost in 
bullion held silver (Proc. | July 6, 1939, | of June 19, (Proc. of on silver General Fund 2/ 
Tune 14, 1934) | Dec. 21, 1933)} and 1934 Aug. 9, 193%) revalued 
July 31, 1946) 
WSS ecccocccecsccece 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WD cecocccccecccce 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
GST ccccecccecseces 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WGecccccccccccces 69.5 48.7 %.9 - 457.7 34.7 616.0 758.8 
ID ccecccccccceces 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WR c cccccccccecese 122.2 48.7 87. 25.7 562.7 34.7 T59 1,055.8 
Wal. cccccccccccces 182.1 48.7 87.6 48,3 580.4 34.7 799.7 1,089.0 
IRE. cccccccecccece 245.7 48.7 87.6 63.6 58% .3 34.7 818.9 1,048.2 
pt eee 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
We cecccocecocces 362.3 48.7 87.6 65.4 58 3 34.7 80.7 717.3 
IMS .ccececevereres 429.5 48.7 87.6 65.5 oe 34.7 938.1 333.2 
IPB vi ciccccceccese 491, 48.7 87.6 66.5 ak 34.7 1,069.6 161.2 
WeTasedeccectecccs 520.5 48.7 87.6 T.5 832.1 34.7 1,077.6 146.8 
IWS. cccccccccecece 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 ° 
WG cccccccccesecs 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WR cccecceciccece 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
1951-January.....+. 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 120.0 
February....++ 605.9 48.7 87.6 106.8 833.6 34.7 1,111.4 108.4 
March. ..eeseee 607.5 48.7 87.6 107.5 833.6 34.7 1,122.1 109.4 
ABYil.ssceeees 610.1 48.7 87.6 108.3 833.6 34.7 1,112.9 108.7 
Milecosecceses 612.5 48.7 87.6 108.8 833.6 34.7 1,113.4 106.6 
JUNC ss eceeceee 615.5 48.7 87.6 109.7 833.6 34.7 1,114.3 104.3 
PAFccccccccce 620.8 48.7 87.6 no. 833.6 34.7 1,115.3 100.5 
August. .cesese 627.4 48.7 87.6 11:6 833.6 34.7 1,116.4 96.6 
September..... 628.5 48.7 87.6 12.8 833.6 34.7 1,117.4 91.8 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
V/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 


tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1951 














Allocations of Charges against Unexpended balance of| 

increment increment increment 
Exchange Stabilization Fumd....sscecscccesecececccccesscccssesesscessssssseseseesses $2,000,000 ,000 .00 $2,000 ,000 ,000..00 - 
Payments to Federal Reserve Banks for industrial 1oans.....ssserereseseccsescsereces 139,299, 556.99 27,546 ,310.97 $111, 753,246.02 
Philippine Currency FOSETV.....cccesececcsesececccsesccceeesesesssesseseseseseeeees 23,862, 750.78 - 23 , 862,750.78 
Melting losses OM Gold COIN... ssesececececereesserecscscseeeeseseseessessseseseseses 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes....ccccccsescsecessesseresssesesesessssssseseseees 645, 387,965.45 645, 387,965.45 - 
UnasSigned....ccscsccccecccsccsccccececccesccssesecessseseseseseeesesseesessseeessees 8, 585,270.73 - 8,585,270.73 
Total imorement....ccccccccecscecececeseseseseeeseeesessseseseeeeesss sees es eeseeseee 2,819,310,665.88 2,674, 789,489.47 Leh , 521,176.41 
































Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1950, and June 30, 198] 





June 30, 1950 


June 30, 1951 








Cash: 
Treasurer of the United States, checking account.... 
Federal Reserve Bank of New York, special account... 
Disbursing officers’ balances and advance accounts... 


Total COB ccccccccccccccosccccccocevecocececocooecs 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, BOLD. ceesescccceveccccceseses 


Due from foreign banks (foreign exchange): 
Swise france 










eeererereceses 
ereceses 


eeeeeeerererereeese 
Total due from foreign baNKS....scccocccccssesecccess 
Investments in United States Government securities...... 


Accrued int t AVEDLO. cccccccccsccccccesescceseces 





A +, teah? 
2 





POOH HOES HESE SOHO TET ESESESEEEEEEESES 


Federal Reserve Bank of New York, clearing account...... 


Total A86CtS.crccccccccesesccccevesecesecccssesesesceees 


Liabilities and capital: 








Accounts payable: 
Vouchers OOOOH EOE OSES OTE OSES ESESESESESES 
Employees’ pay-roll account, United 
savings 


Seid Ce iantcsoceibavansssauseicetoonmnranis 
Miscellaneous. .cescceseccccccccccceseccecsesesececes 
Total accounts payable...ccccescccccvecccssesesecess 
Reserve for expenses and contingencies (net)......s.e.0. 


Capital ACCOUNE. cccscccsecevccecccccccocccesecoseceseses 
Deduct - Subscription to International Monetary Fund 


Net income (See Table 2)....sccscesccscecesccccecsccocece 
Total liabilities and capital...ccccccccccseccccscsecers 


$7,133 ,087.51 
146 , 787,230.93 
14,055.02 


9.48 
15,000,000 00 
9,733,708.13 


2,161.30 
959 13 
101,145.97 





2,906 ,252 02 


$153,934 373 .46 


99,858, 944 55 


27,639,969 .63 
20,000,000.00 
936.11 
2,925.41 


301,519,149.16 


104,266.40 
8,876,228.70 


200,000,000 ,00 


92,538,654 .06 
301,519,149.16 





$57,890, 727.52 
130303 418.09- 
10,559.97 


9.48 


7,808, 268.38 
2)325,165.16 


3,603.94 


$162 ,004 , 706.18 


135,769,670.31 


10,133,443 .02 
20,000,000 .00 
82,936.11 
3,894.48 


307,994 ,650.10 


389, 726.83 
9,044 ,078.17 


200,000,000.00 
98,560, 845.10 


307,99% 650.10 











Note: 








Annual balance sheets for fiscal years 1934 through 1940 appear in 


the 1940 Annual Report of the Secretary of the Treasury and those for 
Quarter’ 


succeeding years appear in subsequent reports. 


ly balance sheets 


beginning with that for December 31, 1938, have been published in 
the “Treasury Bulletin". 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
June 30, 1950 


January 31, 1934, through 
June 30, 1951 








Income: 


Profits on British sterling transactions....cccsesscscevesssccssecsessesersseseee 
Profits on gold bullion (inoluwiing profits from handling charges on gold)........ 
Profits on sale of silver bullion to Treasury (nationalized)....ssescsesessessees 
Profits OM IMVestmMants..ccccecccccecessesseee sess es esses ese sess seeses eee eeseeese 
Interest On 1MVestMents..ccccsssccceeresereseeseeeere sess ee esses ess ses sees eeeeee® 
Miscellaneous Profits..cccsscccscscrcceceseseseseceseseseeesesesesesesesseeeeeeee 
Interest earned on foreign BALANCES. ..csecccececscereceserecesssesesessseseeseeee 
Interest earned on Chinese JUAN. ..crccecececereseresssesesesssesesssesssssesesese 


Total ANCOMl,.cccccccccceceeeeeeeeesee eres eee sees reese esses eee sese see esseHeeeee 


Expense; 


eeeeereoee 


POYSONAL SETVICES...sccccesecerereceeeresesessseressessessseseseeseeess 
TYOVOL..cecccccccccececeseeeeeseses esses esses ee eee esse eee esessseeeeessseeeeeeeees 
Transportation Of thingS..cccccccccecccscecseesersseeeesseeseesesess see eseeeseees 
CommUMACAt1ONS...ccsceceee eee ereeeeee eee ee eeeee esse ee ee eeEeE EE SE EEe Se TEHeESeeee® 
Supplies and materials... ccscecccccecccececesssssessesessesssssesessseeeseeeseees 


errr rr rrr rrr rrr rrr rrr rrr rr rr rrr rr rrr iri ir ri 


Total OXPONSO,.ccscccccccecsseseeesesesesseesesesesees ses esssseessse ese ses eseees 


a ner rr rrr rrr rer rrr rr rr rrr irri rrr rrr rr irri iT) 





$310,638.09 
351,527.60 
42,579,013 .09 
4,000,000 .00 
102,735.27 

3, 473,362.29 
1,876, 790.55 
7,198,066 .89 
861,546.93 
2,817,573 .61 
1,975,317.07 


101, 546,571.39 


6,340,336 .99 
334,641.52 
627,369.27 
521,943 .66 

79,512.17 
1,1%,113.73 


9,007,917.33 


92 ,538, 654 .06 





$310,638.09 
351,527.60 
49,385,251.78 
40,000,000 .00 
102,735.27 
3,473 ,362.29 
1, 876,790.55 
7,698, 066.89 
861,546.93 

2, 849 ,683 .19 
1,975,317.07 


108, 884 ,919 .66 


7,462 ,286.92 
392,969.30 
654,147.75 
539,422.99 

88,926 .ho 

1,186, 321.20 


10,324,074 56 


98,560, 845.10 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all institutione and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin’, pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification, 


The supplementary information, contained in Section IV, 
ie presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States, This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States, This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943, 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



































Analysis of net capital movement in: 
Net capital Transactions Transactions 
Calendar year or month Short-term Brokerage 

movement in domestic in foreign 
batting funte balaneee seourities securities 
WDBS=WI. ccccccccedeccccsccccesscecccccccssocecesecees 5,354,071 3,770,922 100,870 66,731 855, 548 
INN so cccccccccccccccccccvcccccecocecosesocccocesoces 626,121 583 ,373 3,513 46,599 -7,364% 
IRS ccccscccccccsescoevcccecccccocccocenscococoseooes 1,286, 893 1,168,058 13,372 27,767 TT, 696 
COCO OO OOS O TOTO SESE EEO E EE ETE SESE SES ESESSOSSOOS OSES 461,354 148, 8,529 210,735 93,496 
WWF cccccccccccccccececccccccccecevceeeesccecccooocs 1,074,375 1,216,303 17,794 7103 ,105 46 617 
WB rcciccccccccccsevesgoccccoscscsedesdsocecocessces ¢ 32h ~733,909 9 661 be 203 265 127 
Slisseetqssssccncadustveseceveensusdesneeanhseamien’ 33h, 163 395, 528 11,328 055 39,012 
POCO CO HOSE TEESE EEE E OSES OSES EES ESE SES OSESESEEES 225,417 gH -19,313 -192,215 -94 , 832 
WO. ccvccccrcccccccccccocccccvccceccssccsccccccovece 194,458 90 , 845 610 203 27,800 
WD cccccccvcccvecesevesesesevesesesevesesesecescees 2 ? 954,605 / 7,992 7430 “145,387 
LIFL~VQMUALY .s0serececesecereserccscersescecscocovecs -50, 847 -127,159 -1,257 71,829 -260 
Fe SOPHO ESSESESESESEEESESOESOSOSOSESESESS -58,453 43 ,223 2,711 6,668 -11,2T3 
MATCH. ceccesccccccecesccccesssesccessscceseceses TT -32, 743 2, 31,468 ~46 228 
APTI. cccccccececeveccsccesesesececesesesesesese 28 527 -28,604 “4 835 93 851 “31 885 
MAY cccccsccececececesccccccscecccosececcseseees =100,626 66,965 4499 2h, Tod “433953 
TUMO corccccccccccccesevccccccecesesesocesoceses -35,161 272,550 1,13 25, e ~33,582 
July Dececececeseeeseseseseseseseseseseseseseses °127,073 eS -116 Ryd 15,572 
RUGUBE Deccecocccccccsseresecesecescccsesesesess 27,646 209, -2 ,003 x 2997 5,213 

1/ See Table 2, footnote 1. p Preliminary. 
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CAPITAL MOVEMENTS 
Section I - Historical Gummary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in Totel in liabil- 
foreign — pint _— Other yon — 
cwrencies fone currencies 
IGHE .ccvcccccscese 246,673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13,893 3,958,716 
MER ccstegsencase 257,929 34,387 86,378 137,164 5,37%,903 4,134,412 1,222,580 17,911 5,116,974 
IPR cccvccccecece 329,694 5h ,603 105,421 169,670 5,596,775 4 356,501 1,218,633 21,641 5,267,081 
WhDcecdoedscccoce 392,766 47,489 100,267 245,010 6, 883 ,068 4,946, 62h 1,910, 898 25,546 6,490,302 
WRB ccccccccccese 708,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745,722 40,629 5,712,009 
WRT ccccccccccece 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,520 49,664 6,167,483 
WRB weds s0dnsessed a =) 100,371 361,197 557,132 1,717,960 5,209,820 2,437, 752 70,389 6,699,260 
UMD .ceccccecccecs T> 110, 804 222 , 719 49h 331 Pay.929 5,073,586 2,493 ,334 51,039 6,790,105 
IPP. ccd sedivecesé 897,966 2ho , 583 151,115 506 ,268 648,797 2/| 5,503,872 2/ 3,100,014 3/ hh 912 7,750,831.1/ 
195l-~January...... 857,386 197,473 136,183 523,730 8,481, 5,401,158 3,041, 2h 38,656 7,623,672 
February..... 910,091 207,622 152,872 549,598 8,490, 5,399, 708 3,050,409 4O 423 7,580 ,4kg 
March....e++ 910,472 202 , 547 148,926 558,999 8,458,178 5,475,002 2,937,035 46,141 7,547,706 
APYilsseseses 889,105 203 ,035 147,750 538,320 8,408,207 5,446,837 2,903 , 843 57,527 7,929,102 
MAY sesevesees 913 ,312 19a 157,762 560 346 8,365,449 5,370,506 2,938, 96% 55,959 7,452,137 
TUNE, cesesees 937,605 |, 572 163,960 575,073 8,662, 5,414,927 3,190, 56% 56, 801 7, Tek, 
July Pecssees 936 189,865 135,651 610,857 8,551 5,270,266 3,225,053 56 ,263 7,615,209 
August DP... ghyb08 | 166s990 158726 eros || Basibre 5,232, 623 3/82 219 58, 83h 7,825,068 
1/ Beginning 1950, data inolude for the first time certain deposit balances Dp Preliminary. 
and other assets vhich hai been held in specific trust accounts which 
had been previously excluded from reported liabilities 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabiltities 
Net move- 
ment of 
oni year fegehe Payable in dollars Payable in dollars apons ee 
Total foreign Loans to Total Deposit foreign banking 
currencies foreign Other of Other currencies fvnie 
banks foreigners 
19B5-b1L.csccccccecece 736,307 307,187 6,409 422,711 3,034,515 2,806,001 266 ,156 -37, 542 3,770,922 
WB vncddeegecesveve 97,503 15,933 20,671 60, 899 ¥ 105,607 385,365 -5,102 583 ,373 
IGR3 .ccccccccocccccce “11,256 -3,471 -14 ,330 6,545 1,179,314 i 554,412 4,018 1,168,058 
MR oc cdgnddavesocces “71, 765 -20,216 -19,043 32,506 220 ,359 220,576 -3,947 3,730 148, 59h 
WD ccccdévddescesece ~63,072 7,14 5,154 75,340 1,279,375 583 ,205 692,265 3,905 1,216,303 
IGRE . ccccrvecercccces -315,487 -50 ,630 -219,372 45,485 -418,422 268 , 854 -164 ,651 15,083 -T33,909 
DT wccesccccccceces -2h0 , 683 ~67,320 26,7 ~200 ,136 636,207 115,38 511,788 9,035 395,524 
IGRG. .ccveccccccccccs 6951S 65,068 -68,331 ~66,501 601, 541 400,575 180,241 20,725 531,777 
WWAVecccccccccccccece 190, -10,433 138,478 62,801 -100 ,001 "136,238 55,583 -19,350 90 , 845 
WD cecccccccsseccces -76 ,233 -129,779 65,483 “11,937 1,030,838 3/ 430,286 1/} 606,680 i/ -6,128 954,605 1/ 
40,580 43,110 4, -17,462 167,799 -102, 714 -58,T70 -6,255 -127,159 
“52,705 -10,149 -16, ~25, 868 9, -1,450 9,165 1,767 43 ,223 
-381 5,075 3,945 -9,401 -32 ,362 75,29 “113 ,37% 5,718 -32, 743 
MMB cicccccece 21,367 -488 1,176 20,679 -49,971 -28,165 -33,192 11,386 -28, 60% 
MP esecesecceses -2h ,207 We -10,012 -22,026 3-4 “E33 35,141 1,568 -66,965 
PBS cosgeecece 2h 293 -3, 6,198 14,727 296, 3 hh, 251,580 Bee 
JULY Pevsssecece 1,401 9,897 27,119 -35,615 -108, 702 -150, 42,194 -538 -107, 
Auguet P....sses -12;435 22/873 -19}075 -16,233 222,294 -37, 443 257,166 2,572 209,859 






































1/ See Table 2, footnote 1. Pp Preliminary. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 







































































































or month j Net Ret purchases sales of Sree 
Purchases Sales Purchases Sales aa securi 
1935-“hlcecccccccee | 430,245 841,610 412, 396, 768 492,420 -95,652 9,322,066 8 335 626,731 
Mesiccesensre| Mea | Metee | ey | ene | eo | BY 1 ORR) ee) See 
WZ seccccccececese| 151,639 9615 -42,977 241,299 1704595 70, Tae eRe 365,171 27,767 
eeeeeecereceses 136,853 171,432 28 513 ,558 268,2 245,314 f) 439,676 210,735 
WDN5.eccesecevesese | 260,223 357,655 97,432 377,727 393,390 -15,673 637,940 9045 -113,105 
1946... 649 432 ~6h 460 414,470 68h ,213 269, 743 Tee 1,116,322 -334,203 
1a. 7089 376;6% “250, 585 3s, 283,275 61,530 La -89, 
ie we | ip |e [tec | ee | oe | oe! mee | os 
WERisecccees 666,941 2a ene 2,925  |2,3h4,121 *606 942,505 2,011,052 | 1,066,622 hk? 430 
19FL~Tanuarye..oeee 85,480 sree 3,176 115,734 42,081 Th 653 201,214 123,385 71,89 
Fobruary...... 66,610 61 5,117 30,005 41, “11,78 96 103,283 ~6,668 
March.......2.| 55,608 46,972 8,637 7,645 51 buh 22,831 130,253 98, 31,468 
AMril..esescee| 53,334 39,553 13,781 118,043 37,973 80,070 1337 71,526 93,82 
MOY. ccsccceses 531 9263 10,268 59,377 5h, h, 523 128 14,117 791 
GED dbbecssee *951 Get 3,330 220,690 o09' ste -288;572 265,641 550 , 883 285,22 
TY Peoeveree| 43,383 38,919 4 46 37,598 71,290 -39,692 80,962 116 ,209 -35,228 
August Peocces 59,223 9,765 9,458 bh 45h 228,909 -184,455 103,677 278,67 “174,997 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
¢ pour Foreign stocks Foreign bonds Het Perna 
om month Purchases Sales Net Purchases Sales Net purchases oahes securities 
purchases purchases 
1935-H1. .cccccsecce na. na. 2.8, n.a, n.a. na. 4,008,188 3,152,640 855, 548 
na. na. n.a. n.8. n.a. na. roe 4 psig 3 -7,30 
23,278 19,791 3,487 446,367 372,158 2 469, 3, 77,696 
26,601 22, 4,523 314 ,262 225,289 973 340,863 136] fB:096 
37,328 Sh, 17,461 318,113 347,269 “29,156 355,442 4o2, 9617 
WAG cs cssopessans ce | 65,610 -363 755,936 490,446 265,490 821,183 226,096 265,127 
Wp esrere-ponsane 57, bed 14,560 658, T41 634,289 2h 5452 715,859 i <a 39,012 
ee er 81,715 9, “15,029 211,621 291,424 -79 ,803 293 ,336 388, -9h , 832 
ccecccccecccese 88,815 70,788 18,027 321,243 311,470 9,7 410,058 362,258 27,800 
IPD eeceocccccccccce 173, 788 198,168 2h, ,380 7232 710,239 -121,007 763 ,020 908, “145,387 
eeeercc:| S| Be) | Ba | Se | oe | BR | Be) ae 
March. seccscee 20,793 19,410 1,383 42,089 *660 “477612 2 the 109,070 “46,228 
ABTL1. cocccece 20,801 16,1 4, 630 31,105 67,620 -36, 3906 83,791 -31,885 
ascakescine 2h 589 1 oy 6,902 24 478 755333 “5855 5 067 93,020 43,953 
Site cco ocexes 17,688 2 132he 39,113 B,937 -3h, 56,601 90,383 -33, 582 
TULY Pececeses 16,359 18,064 -1,705 45,429 28,152 17,277 61,788 46,216 15,572 
August P...e0. 18,404 17,997 407 20,231 25,751 5, 38,535 43, TS 5,213 
n.@. Not available. 


Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate # net outflow of capital from the United States) 
___Net_ capital movenent Short-term banking funds 
Country 1951 1951 
April May June duly Pp sugust p April May Jwme duly p August p 
Burope: 
AUBTT 1B. cccccccseccees 2 623 2 “4 676 5 685 “2 369 “1,11 2 604 10 551 
Siiiiccsesecesesone §,606 2,737 sie 3,903 3,130 1,52 1,625 5,3 20,338 
Czechoslovakia.....+++ “117 ko 7 -1, “110 iz 7 1, 
Dermark...cccccscccsce -2,6% “1,928 “765 “1,328 -3,217 3 2,072 “1,147 -1,661 
Pinland..cccscseccseses 3,652 2, 368 4,950 1,293 3,647 2,931 vege ? 1,292 
FYONCO ss esecesesececes Rhy 686 18,561 ke 526 2 -15,1T7 -1,7%0 53,987 ~28, 809 @,212 
Germany eeeererecece bee i | 552 45,673 ms oon 37,225 5h kok M5; T1237 
ee cseeonereee a4 PY ~ n 253 ‘oak a +4 ree ann tT Ea 36 rm eo 
Netherlands......c..0. | 67,318 1, Tal =1,050 ~7, Tae 6,78 67,791 22R 1,728 ~2,698 “18 
Norway..... 4468 1 6,2k2 5, 46s 3,894 3,81 1,613 5,165 3h 
Polant... re 4 aa "191 -1;501 “55h “132 ~ 302 i on 
Portugal. 4, -3 ,629 1,420 2,516 1,699 5,961 -3,491 1,690 2,361 1,980 
Rumania.. . 57 -& -135 Bon -323 -& “135 1,0TT -322 
Spain....+. 1,666 -7, 789 2, -8, 5,311 1, -7,839 4,695 8,969 -5,198 
F Sweet. .cescseccsccecs “11,98 06 24 4 -2 -11,64 372 1,30 5. 314 2 726 
Switeerland.....cccees "251 3,18 Wee Ske Ps ~4 4,392 +, hoe 113588 “11,605 10,78 
Us Se Se Reccoccsesece 298 615 2,059 -3,968 -1,290 298 611 2,097 -3,96 1,290 
United Kingdom.....+++ 17,062 -38, 716 22,423 ~60,037 ae 16,6e9 -32,2h0 -11,7% -61,151 6,520 
Tugoslavia....sccecees -1,373 2,489 4,133 “2,423 -1,368 2,489 “4,133 2,353 208 
Other Burope....ssseee ~415 -3,523 2,205 -3,499 262 -10 -3,83 2,659 3, 5,025 
Total Buropesesecccces -16,532 -39,265 65,625 41,683 106,205 -65,713 -36,986 104 ,239 -32,660 131,976 
SS]: ——___—_____} =o —————————F 
| Camada.ccoccccccccccccce “46 ,265 -36, 760 46,011 51,905 52,900 27,455 7,409 145,239 he ,029 98,009 
SS —————————— S——— _——_—_—__—______-4 
9,409 6,732 -9 888 13,420 -9, 883 9,209 6,766 9,14 713,258 9,921 
“3,937 ; 1628 -3,527 ‘ 3,871 - ; 3, : 
= ~9,610 -37,369 » 857 27,082 6,609 “11,183 -39,153 -50 ,612 -27,378 
CBLLOrsccccccccccccess % -3,202 Be. 4} -8,905 4, &7 1,279 3-B° 550 ry «9 4, G28 
Colombia... .sesscsseses 7,701 -3, 886 -1, 4 483 3,797 7,228 3, “1,121 ae kas 3,737 
Diacnsecnnanescecsen he ,213 22,311 TT2 13,293 “9,124 36,400 21,888 1,569 12,676 ~8, 95% 
Dominican Republic.... 580 2,092 2,924 2,428 Bh 552 2, 2,707 1, 
Guatemala,...ccccccece -661 “1,652 ls -910 2,695 -880 -1,7 512 “1,045 -2,7* 
M@ZL00. csccccecccesece 1a, a5 ~4 ,089 12,393 “14,165 8,615 13,454 -3, 5 11,702 “14,385 8,843 
Netherlanis West Indies 
ent Surinam.........+ “2,001 -1,179 -352 3,121 -132 2,273 -3,415 409 3,156 -287 
DRadvdcccoccccseccsc 2,860 295 -2,615 223 5 2,872 36 -2,71% “1 “35 
Republic of Panama.... "Sal 2,287 4,076 2,498 3/288 238 2,133 4,372 3,816 4,261 
El Salvador....ssssess 985 6,465 5,278 4,679 997 630 4,020 5,269 “4,717 
UEUSUAs oc cccccccerece 2,103 -l2, 2,685 97130 ie~ | 100 -10,928 829 9,093 =3,013 
Venatuela...cscceseses 16,152 16,660 21,655 a -16, 16,651 15,297 21,705 2 -16, 708 
Other Latin America... 6,973 328 “1,559 4,552 210 7,086 595 -1, 808 6,836 365 
Total Latin America... 98, 36% 15,223 | -63,527 ~72,227 |  -€2,che 87,961 10,725 | ~-56,208 7, 41,357 
oo SS 
Asia: 
China Mainland = ..e0 1,128 -3,033 3,011 4,371 999 -1,092 -2,936 2,910 -k 205 
FOHMOGS — sccesesceece “1,199 a 3,609 i032 5,982 1,231 ”390 3,620 3,91 3,983 
Bong KOM. csccccccces -3,123 -1,39% h, -l21 3,521 2,719 -3,798 2,055 4 2, 
BaMRoccccccecccecesces 2,816 1h, 62h 8, -1,731 -12,020 =3,06% 14,982 8, 856 -1, -12,193 
Indonesia.....sccceses “11,549 12,346 11,692 17,072 4,512 “11,549 -2,655 11,700 17,075 4,505 
WeEMc ccccccccccceccces 2,690 “1,577 1,248 3el -181 2,701 -1,575 1,208 “200 
TerOel..ccccccsseccces -3,028 -8,575 4,019 -8,7TB -5,069 -2,70% 1,721 6,168 -639 -2, 445 
MPa coceccceccesvece -28,021 29,271 -7,629 12,857 86,907 -28,160 29,255 “7,709 12,901 86, 882 
Philippines....sessess 12,035 9, “14,567 “11,957 -22, 11,971 9,791 13,587 12,023 22 ,6bb 
Thailand....cscccccees 3,302 6 2,831 1,410 6, 3,308 271 2,828 1,309 4,633 
DMF oc cccccccccccces 3,560 “1,601 5,731 1,870 “1,4 3,567 -1,625 -5, 752 1,880 . <1,470 
Other Asia.......s0s0- -6;328 #1, 461 B;499 -18,908 he -7,007 8,367 -18, 946 -6,2h2 
Total AsiA......sse+0- -33,950 1, 4a6 5,83 -897 53,216 -33 , O92 -7, 46% 1,88 5,363 52, 702 
— ——_—_ — —_—_—_ —_—_—_—_ ————_—_—— 
Other countries: 
Australia....cccsssees 5,248 1,322 11,929 1,539 501 5,306 1,243 11, 746 1,429 133 
COMBO... esec06 482 -381 2,159 130 2,763 OL -381 2,159 1 2,763 
Seaptsen Sudan hy -876 934 169 -26 hy -469 858 160 
sdieaee 20, eT -15 9, 20,452 -15 9 -9 
Union 6f South Africa. |  -13,045 4,296 °367 271m 6,089 13/168 4,222 295 2,117 6,160 
GR so ccunaeasdcerce ' -783 -1,172 -232 2,505 1,081 -139 -1,&9 a9 
Total other countries. 6,695 3,578 2,109 11,837 3,569 4,968 3,534 2,387 10,968 2,992 
SSS SS ———___~_—_+ SSS 
International... | — 20,235 | _-61,956 3,048 27, 602 -20, 402 5,527 “he 183 66,905 28,956 = Us 463 
Grand total.....sssseses 28,527 -100, 626 -35,161 -127,0T3 27,046 -28, 604 ~66 965 272,550 -107,301 209 , 859 
SSS ————_—_—_— —_—_—_—_—_—_—_ —— 
1/ Beginning March 1947, inoluies transactions in accounts opened by Pp Preliminary. 


oocupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States or net sales by foreigners) ‘ 


































































































Movenent_in trokerage balances Transactions in long-term securities, domestic ani foreign | 
Country 19; 1951 
er Jme__|__ July p__| August pj} _ April Mey 
Bavopet 
MIB 1B. ccccccccccsecs - 25 5 bed -131 -254 “1,607 -7,285 pbhl 4,735 
Belgium. .ccosccce = -203 121 98 -157 et 4 ge 1,002 106 ee 
Czechoslovakia, - - - ~ - - - * 
Dermark..ccccee IAT -152 67 Sh 5 396 308 TI \ 338 
Pinland..cccoce » -1 2 “ ue 5 us > 3 2 i 
Franc ccccccccccccces -319 467 211 540 -T90 50,130 1,521 -35,597 “yO 579 
Germany. eeerececes 21. 31 131 26 -13 4 15 3 2 
26 as =32 -1 pe p-4 P 34 9 
1,15 “4 ug 3 z a 
"288 617 3,259 813 -2,680 185 -5,937 5,09 “3,386 
27 -76 & 152 96 8,389 2,072 2,038 925 ~29,000 
> ° -130 e ° © «i, a 
3 2 +9 “79 : ~503 86 “19 * 286 
- 9 10 he -5T 150 al 1,225 | -56 
-€& -32 6 59 -60 “107 6 - 156 1,02h 
4,155 1,192 2,329 e -33 8,797 6,423 4,539 6,527 7,426 
-613 1,534 2,519 521 13 1,046 4, ge 33,388 1,65 16,534 
Yugoslavia, 1 “1 ° 1 2 -6 1 i gaee 2 - 
Other Eurcpessseseseee “19 -12 18 -190 TT 286 302 -5T2 4,840 
Total Europesecccccree | _-3,102 2,394 9,209 155 4,887 52,283 15 47,823 -9,178 -20, 884 
—_—_—_—_ =— SS — SS 
Canada. ccoccccccsccccccs -391 -208 2 71 -1T7 -18,419 43,965 194,031 8,919 -150, T32 
Ti >_> S———_—— ——— = —— 
Latin America: 
Argentine. .cccccscesss BE 6 1h 58 178 ls -28 630 -220 -140 
-23 27 aan “2 oh -37 378 34 27 30 
=| #| S| 2] &] B] “M] “e) ee] mM 
103 “ie a 4B 196 370 96 13 286 -136 
-718 36 koh 269 92 6,531 387 373 348. -262 
“16 2B 53 506 3h ius 2 270 45 : 
30 4 - 16 23 u -357 19 ak’ 
8th - -2h3 67 218 117 150 93% 153 
end Surinam...ccccese 117 -1233 2 -15 25 155 2,359 9 -20 130 
Pertticccccccccesccccece P - +4 -28 19% 2 » me <3 on 2 pa. owe 
eeee o- 1 3 53 * a 
El Salvador..seccccess a4 8 et -9 2 8 3 “10,492 . - . 36 
UEMURA. cccccccescccce 1,907 -2, 344 590 -338 1,296 86 1, 1,266 5 ~806 
Venetuela..scocressees -2,079 1,367 568 +473 - 1,580 4 -518 -51 
Other Latin Americas... 43 89 -95 -153 131 -22h 160 2,379 2 
Total Latin America... 1g 243 -501 Zak 2,055 10,211 6,971 6,762 5, 2,740 
Asia: 
China Mainland ase.ses -138 -30 lh 58 38 277 -67 -22h 
eer: | we Se ee es | oe toe | | ie ae ee 
eeverereseres -1,313 -350 3. ’ ’ ’ ’ 
IMd1O. ccccccsccccocese ok -163 176 -53 -80 -508 16 3 
Indomesia..sececeseses wt tag -h “1 - 3 14,998 oh 2 6 
Treticccsodcccccceseses -1 Z 2 2 1 -10 1 46 
Tereel..ccovcccccscses 6 - = 21 -39 -330 -10,282 -10,034 -8,155 -2,585 
TAPED. ..cccccecccececs Ts -139 46 21 125 123 2 A 
Philippines..scsessees 21 22 -17 13 6 a -ke -963 53 -19 
Thailand...ccccccssses 3 k 1 - -1 bad 22  § 101 1,576 
PUG. ccccccccccccccs -10 13 -7 2 ls 3 n 28 28 -22 
Other ABI&..ccereceses -20 ho 45 <3 121 99 87 132 35 
Total ASiA....s.eeeeee 918 213 -k20 ~212 687 860 5,005 | -8,505 | -6,000 IB 
————__—_7 —S—S— reel ——————————— ed —_—__—_— SS SS 
Other countries: ; 
AustFAlia...cccccsress 2 1 2 -18 -6 60 1) 181 228 354 
Se Senesteoses > x > af ° * 93 e 19 > 
Rayptian Suian....... 83 nT -57 -8 -19 -88 478 “19 17 2 
Union 6f South Africa. -36 22 9 21 -35 155 96 61 33 -36 
Other. .ccccccccececece 661 309 90 556 3 2,216 -l1 153 4 121 65 
Total other comtries. ~616 359 hh 551 322 2,343 “315 2h 315 5 
——————————— ———— —E —— SSS —— ——= — 
Dutemmational.....+++s++ | coccmies | qummmente | cmmmmmteer | acmmmmdee | meme | OO | 287 | ROT | =2T | =30996 
Grand totel.se.sesceees | _-b,635 * 12,133 -25_ | 2,008] _ 61,966 | _-29,262 | -320,000_ | _-19,606 | _-180,210 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1952 1951 
april May June duly Dp August Pp april May Jwme July Pp August 
Europe: 

AustTia,.ccosccssceses hl 4 33 20 199 M2,370 41,222 43 ,855 43 , 89% 5h, 62h 

Belgium.... 21,887 19,700 18,767 18, 748 15, 122, 121,604 122 ,285 608 134,246 
2Te 23 4 13 43 3,151 2,870 3,096 7360 2,128 

Dermark.. + 6,695 1,332 6, 4,125 4,135 47, 762 47,956 he, 73% 41,530 39,879 
Finland... 3,262 6,305 6,197 5,055 966 22,104 22,217 22,513 2320 27,523 
PrAN0G. coccccsesececes 6,259 6,962 7,406 8, 13,287 192,971 191,934 2h6 ,325 218,268 221,185 
Germany }/...seseeeees 25,928 25,893 25,350 25,868 26,386 266,401 303,592 357,472 O43 481,418 

91 eB 1 1521 35,752 37,996 38, ,181 4o, 381 
35,155 55,121 52, 29,336 18,005 re 89 , 816 276,027 289,447 279,336 
4,161 3,896 3,503 3,432 3,809 131,4 133,42 134,777 132,007 131,667 

Horway..cccceseccceces 1,810 2,327 2,260 2,082 1,979 57,848 62,176 60,496 65,483 99,940 
Polamd..sccccsscocsses hi ho 43 5h ho 3,962 3,829 3,261 3, 59% 2,089 
Portugal. ccccceceseses 669 1,340 1,321 960 982 46, 786 43,966 45,637 42,915 kh 916 
Rumandt..cceccsesereee 9 4 3 4 4 6,168 6,078 2942 6,020 5,698 
Spain. ..scesececeseses 2,009 6,982 13,624 20,169 23,509 19,172 16,306 18,253 15,829 13,971 
Sweden. cocccevessceces 8,597 8,1% 7,413 7,823 4,850 92,817 92, 766 99,369 Oe 465 88, 766 
Switserland...sessseee 10, dhe 11,019 10,535 4 9123 502 ,467 498, 2k2 509 , 346 498, 710 506, 87% 
Ue Se Be Recosocececes 52 = i 28 170 2,316 2,875 4,973 ky 3,520 
United covecee 110,673 #04 00,213 103 ,68% 86,998 673,601 629,505 629,107 550,311 527,105 
Wagoslavia..sccsececes bd 1,702 1,7 1,503 6,445 9,160 6,503 4,159 4,159 
Other Burope.ssseseces 4,156 4,288 4,687 yh 5,047 52,431 48, 750 51,808 48,006 53, 42h 
Total Burope...scseses 2h2 608 258,535 272, 360 26,778 219,233 2,627,360 2,606,301 | 2,724,365 2,658,418 2, 762 849 

CODAES. occeserececescces 117,634 116,713 117,857 119,838 102,269 811, 564 818,052 96% 435 931,839 | 1,012,279 
Latin America: 

ABSTAIN. oc eecesccecs 10,898 9,869 9,455 9,988 Hee: 347,456 353,193 343 ,665 330,940 320,264 
BOlsvis.ccccesescceses 6,289 6, 8,091 9,125 8, 19,344 19,698 ,691 22,227 2, 
Brasil. .ccccosescecces 80,461 &, 95,157 109 OTT 122,091 248,067 241, 705 212,427 171,535 151,371 
Chile. cccccccececesecs 9,579 9,972 855 2, 15,469 79,912 >) 69, , 56,167 

eeeacccccecece 51,593 5h 962 48,036 45,237 42,657 66, 640 66,189 58,142 50, 52,055 

Cube. cccccccvecesesece bh ,191 ho, 348 38,827 50 , 648 41,966 309, 834 327,879 327,927 354,339 336, 
Dominican Republic.... 1,839 2,072 2,022 1,998 1,770 46, 48,667 51,325 33,178 52, 
Guatemala.s.ccccececes 2,692 2,791 2,638 et 2,970 30, 767 29,161 29,514 28,509 26,087 
MeZ100.sscecesececcces 58,517 56 ,&. 58,641 &, 68, Shs 115,815 109,871 123,796 111,159 157 
Netherlands West Iniies 

end Surinam, ....seees 1,356 1,585 1,373 1,398 1,220 28, 79% 25,608 2h ,987 28,168 27,703 
Pers cccccccceccoceses 13,77 13,468 12,607 11,107 12,175 58,17 57,906 54,331 52,820 53,534 
Republic of Panama.... re: 2,72 2,520 2,780 2,620 51, os 58,104 61,980 ew 
BL Salvador..cscossess 3, 3,257 3,046 3, 4,103 46, u 50, 46,103 kl, 
TRUBUAF . ccecccevercces 1 11,004 10,399 9, Bigs 82,123 »AlT tT, 1 7232 81,644 
Vermnesuela..csscccececs 6, 56,908 67,059 6, 8, 9 160 75,620 5T2 el 
Other Latin America... 2, a, les 13 ,900 Us 438 Us, 657 93,496 95,267 93 ,195 897 ,481 
Total Latin America... 37,027 371,50 386, 626 Oh ,106 kag ,h63 1,705,793 | 1,713,992 | 1,672,853 1,614,349 | 1,578,349 

_ * 

Mainland cocssees 2,457 2,437 2,387 2,79 2,703 47,404 46,292 43 5306 41983 43 , 68% 
VFORMOSE coceqecererecese 20902 rer} 5,915 gon im 31,911 32,282 35, 3 046 45,979 
Hong KOmg.ccccecececes ,219 > 3,127 P i’ 6h , 769 61,120 61,934 61,432 2 
Tania. ccccccevcserece 18,387 17,463 19,78 13 ,266 " 58,971 73,028 80,164 ose on, 
Indomesia,..ccscsseces 212 269 263 ake 126,733 124,155 135,760 152, 157,3 
Tretis..- . 7,892 7,876 7,428 7,105 6,613 27,386 25,795 26,555 26,527 23,635 
Iereel. 25,672 2392 20,209 21,077 2h ,009 17,241 22,681 19,667 16,197 16, 
Japan. ..+++ 6,758 ,18T ote 11,109 7,886 376,627 | 348, 762 342 , 802 356,915 | 440,57% 
Philippines... eee 6,501 6,7*7 9; 1h ,006 22,735 a | ks , 500 51 396,149 382,234 
Thadlamd,.ccccccececes 3,996 3, 3,126 3,72 4416 57, 63, 70 2907 67, She 73,149 
Turley. cccecccecececes 1,525 TS 590 805 838 20,599 18,204 12,287 ls 342 12,905 
Other ABib..cseccceces 16,561 22.76 25,107 152,217 156,599 171,180 5 566 171,554 
Total ASib..cccccceses 95 ,1n2 103 ,818 100 ,865 109,063 140,969 1,386,009 | 1,387,221 1,399,086 1,411,958 | 1,496,566 

Other countries: 

Aastrelia.scccececesece 41,515 41,835 36,398 32,363 30,920 18,343 19,906 26,210 23 ,609 225,319 
‘Belgian COMBO. ccecccee 5,190 5,808 1; 7,260 1,736 51,411 51,648 55,087 55,370 53,083 
Egypt ani Anglo- 

Igyptien Gudan..ecere 2TT 301 378 T91 536 105,504 105,139 89,358 98,931 98,667 
Union of South Africa. 6,133 8,565 94k 9,368 9,316 9,507 16,181 16,770 15,656 al, 
OUNET. cccccccccccecece 6,599 6,236 6,609 6,8 8,366 67,076 65,632 65,866 64 ,201 65,212 
Total other comtries. | 79,6 | 2.0) | 228i, 26,07, | 202,922 | _ 258,205 | __ 253,202) | _22UT6) | OOS 

International..++s+sssss = - = - - een 535° 1,581,377 1, S48 262 1,677,251 1,662 788 
Grand total...cssccceses 889,105 913,312 937,605 936,373 948, 808 8,408,207 | 8,365,449 | 8,662,292 8,551,582 | 8,773,876 
= —— 
7, incluies balances in acounts p Preliminary. 
occupation authorities for foreign twade purposes. 
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Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 






































Dedit dalances (due from foreigners) Credit balances (due to foreigners) 
: Apri May gwme___ | _guly p | |_ April. May Jume gay p__ 
_. Sees oe 2 a 8 wa 6 8 lh 10 22 
Belgium. .cccosccccccss ke y 259 279 3,385 3,376 3,501 3,362 3,245 
Czechoslovakia. ...... hal ° e - - = _ - - - 
Dormark. .esesececececs 372 552 437 470 469 229 258 210 189 183 
Finland. scccoccccceces & 3 4 4 4 2 2 2 2 2 
1,669 1,897 1,922 1,447 1,726 & hes 4,186 4 koe 4 ‘ 
? m4 mn 7 a . 23 ’ cA ’ os Z “8 “2 
LOAM ssvcsceccccccvese 295 368 331 332 2,019 1 1 1,693 1 
Rati, ae 733 Ff 301 47 6,336 5'bbe 8,472 9,372 6,808 
NOrway.ccccccesccsesece 65h 837 63h 6e2 634 tae 551 413 553 469 
Polat. cccccccccecscece a ba ? ee = Vg = 4 ” - 
Portugalessecescessees 26 n 5 35 28 26e 195 189 187 
RUMAMIR. cccccccceseses = 4 ~ “4 of 13 13 4 13 R 
BES suvevscesocsveds 6 6 9 7 us 62 Tl 126 76 
Sweden. sccccceccsccecs 4 5 35 6 126 105 108 1s7 
Laer eng seneRREN 5,198 4, 4,631 4,307 5,082 22,185 a #5.399 2h 353 “b+ 
e Be Se eeececesece 2,701 689 3,524 4, 48a 3,882 2,987 3,442 4,795 5,232 hk, 705 
be od : - - 17 16 16 17 15 
158 1g Te 81 6 6 62h 695 Sus 556 
THE BONN setorscce | EE iil | aki | aan | eth | malian | malllees: | agiteiien | satelite | aaeiees 
Camade. ccccccccesocecese 7,109 1,129 4,508 5,346 6,188 5,561 5,377 5 537 5,418 6,083 
TITS init | ceemceeeee | soos of ee Ee | = =—_—_—_—_ 
362 hoe. 4eT7 koe 435 1,940 1 1 1,868 2 
20 u x Us 17 66 a *" 80 "2 
4 per} 73 eo on 14131 1,153 1,032 Fed ae 
CelaBiertcccic| em | 06 | aor | 2,000 mr | anes | 1,008 | 108 | aep | aon 
CUBGs ccccccccccccsoces 4,437 5,01» 5,215 4,813 4,403 1,662 2,275 2,051 1 1,601 
Dominican Republic....| | 2 ap 1 we de cr "oul "588 Lo 1,059 
Guatemala..ccccccececs 13 Rr pL 12 lu 151 121 12 126 151 
MeZICO.cscccccvcsesece 1,972 2,170 2,312 2,279 2,058 2,037 1,841 1,70 1,7% 1,77! 
West Indies 
end Surinam...scesese 10 5 10 8 6 3B 25 2h8 231 25h 
Perc ccccccccccccccece 209 ahh age 261 372 228 491 331 
Republic. eoee hal 222 269 231 ane 5,479 4, k32 3,889 3,852 4,238 
rl Salvador ..ceccseees = 2 3 6 6 22 6 30 8 10 
UTUBUAY ss cccceccsecece 1,836 125 us od a S287 —_ 4 Sane Qe 4 
Sur tevin earises.,| 3m 29 i | “ek ao | "me | Meer | ter | hae | Sky 
Total Latin America...| 12,872 13,022 23,382 12,862 12,043 29,736 274s 27,272 27,097 28,333 
& Z T2 oh 6 335 180 155 191 220 
25 70 70 T2 12 1 2 2 2 
356 609 1,000 695 1,300 2,230 1,949 2,382 2,409 
n 6 10 18 10 359 TI TT 88 9 
- - - - - 3 6 2 1 1 
° 3 1 2 ° 7 7 3 7 7 
3 4 1 h - 234 220 92 4g 
31 us 22 55 al 110 58 70 57 6h 
Philippines ..cccscsecs 109 1 83 Te T2 132 16 lu 13 1g 
Thailand. .ccccseceseve 3 - = - ° = 1 2 2 1 
eeeerecececesere t - * = 33 39 3h 48 
wae tt 20 36 9 20 9 hls 470 8 405 515 
Total ABL@...ececereee 6 99 877 1,500 964 2,939 3,405 2,963 3,37 3,525 
=e | coo | se ——a=s =—=—_— 
Other countries: 
Australia. sccccseseses 4 4 2 3 28 6 61 61 hh 63 
Fae sae eceserese *. Pa “= “a 7 y. *g bea SA * 
Rayptian Sullan.cccces 3 m “1 > pai 108 176 ll 
Union of South Africa. 10 10 10 5 lb dal ug 128 154 nb 
OthET. cccccccccccceces 800 AAT 512 517 428 863 819 oT 1,535 1,828 
Total other countries. 827 462 Pana 335. Ml_f 217 | 2,27 | _ 2,202 | _2,04_ | __2,12_ 
Tnternationg)...c.cccees me c ~ 7” > e 2 bid a 3 ha 
Grand total.....ssseseeed 33,564 35,998 32,748 32,670 33,376 8, 752 80,687 87,550 _ | _ 88,356 _ | _ 87,059 _ 
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Section III - Detaile for Month of June 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Total banks own accowt | Other Total and domastic for own account | Other 
claims am official Others and domestic customers with | and doemestio 
institutions customers foreigners customers 
3 

Tae 2 u 7 1 3 - 22 22 - - 

Belsitiic eccccccecececes 8, T 16,599 1,7% 265 5,717 8, 843 2,168 2,158 3 7 

Czechosl beceesede 4 137 - - + ke 12 30 - 

Dormer. ....0scccccsecse 6, 6,000 56 163 5,762 1ge 179 3 be 

WEE ci occticedevcads 6,197 6,197 297 33 B 5,79 - - - - 

odes 7,406 6,528 1,465 2,782 1,657 61s 888 661 13 21s 
25,350 oe 10,822 6,1 = 8,011 = 199 9 - 

3, 52,293 30,800 3,278 5,989 12,226 575 190 20 365 

3,503 3,307 4 158 1,376 1,323 196 18 lA a 

NOTWOY. 2... eeseseeeces 2,260 2,127 16 137 493 1,421 133 133 - - 

ES PIES Bt 43 43 9 : 34 - - - - - 

Portugal...cccccccccees 1,321 8h5 u 15 817 2 476 475 1 - 
Rumania. ....ccccccccees 3 3 e ° 3 e ° > - 5 

SPIN... .sseeeeeeeeeees | 23,604 13,567 13,357 46 164 ° 57 57 : - 

6,521 2,675 608 1,012 2,226 &ge2 861 31 - 
4,869 1,220 1,445 1,562 = 5,666 3,331 7 2,218 
16,924 7,360 5,082 1,914 2,568 93,289 90, 546 2,065 678 
1,701 1,701 -- - - 1 1 - - 

Other Europe........06. 4,687 4,212 1,415 1,993 438 366 475 471 4 4 

Potal Burope.........+.| 272,360 167,142 B,518 21,954 21,719 49,952 105,238 99, 446 2,310 3,482 
Ge Re cccccccccsccesccde | SATOT 69,051 7,081 ko, 7hO 5,489 13,762 48, 806 39,205 686 8,915 
Latin America: 

Argontina.......0.0+006 9,455 37332 2,011 2,315 5,013 - 116 76 38 2 
Bolivia. eeeeereeees eree 8,091 091 5,020 570 2,501 mn = a > - 
BIBER co cccasacsecssede 95,157 95,020 11,720 10,710 69,730 2,860 137 39 15 83 
GEERs coccccccecocccecs 12,855 12,054 309 1,555 6,976 4, Ole 1 i - ny 
Colombia... cscscesenes 48,036 47, 70% 9,136 3,657 19,542 15,369 332 2ho 15 TT 
GOBisc cdovcegedce 38,673 10, 79% 10,730 10,870 6,279 154 lbh 10 - 
Dominican Republic 2,021 - 1,193 1 - 1 - 
Guatemala... 2, - 2,231 80 - 80 - 
eS NS 53,129 18,773 7,640 8,970 17, 746 5,512 4,367 436 709 
Netherlands West Indies 

and Surinam........... 1,373 1,369 au 7 1,318 - ~ 2 2 - 
BOFWec ccccsccccecocccce 12,607 12,*4e 1,724 1,208 8,433 1,077 165 20 12 133 
Republic of Panama..... 2,520 2,518 5 237 1,423 853 2 bad 2 ~ 
Bl Salvador.....esscees 3,046 3,046 169 18 2,034 725 - - - - 
WENT cco ccccecsecocee 10,399 10,338 6,846 Jai 2,469 302 61 61 - - 
Vonetuela...scscccesese | 57,059 6, 36,088 8,079 19,767 2,431 69% 435 35 22h 
Other Latin America....| 13,900 13, 3,040 907 9,829 17 ij + 3 - 
Total Latin America.... 386,626 379,360 105,679 49,359 172,299 52,023 7,266 5,389 64g 1,228 

Asia: 

China Mainland 2,387 2,385 2,331 ca 16 4 2 2 - ‘n 
Formosa 5,915 5,913 He ug 19 - 2 2 7 - 
Hong Kong......... 3,127 3,096 1, 602 636 27 31 28 3 - 
India...... or 15,783 4,300 1,219 i 2,025 1,055 11,443 10,667 716 « 
Indomeeia....sssceceees 193 - - 193 - 1 1 - - 
BOR ec cocccccescccceccce 7,428 Ts 670 6 6,787 ~ 5 e 5 - 
Sivash. ..c.ccccccecccee | OOM 20/078 5,050 2,492 ” 98h 12,553 131 128 3 - 
TOMER c cccccccesccccscce 9,896 9,875 7,732 26 1,790 328 al “a al - 
Philippines..........0+ 9,485 9,292 5,342 17 3,832 201 193 45 148 . 
Thailand... .sccccseccess 3,116 3,16 2,477 us 62h 1 - - - - 
SE os naetheess<be 590 585 37 us 534 - 5 5 . i 
Other Asians... | 92,713 | 90,292 | 17,283 377 2,689 2 | 2,8 2,48h : : 
Total Asia.........0.+. | 100,865 86, 547 4g ,686 2,701 20,089 Vs, 071 14,318 13,36 956 ‘4 

Other countries: 
) Se 36,393 1s, hl2 1,677 39 4,372 8,325 21,981 20,397 948 636 
Belgian Congo......++++ se 7,043 . 2 7,016 25 5 5 ‘ a 
Egypt and Anglo- 

Egyptian Sudan........ 378 348 295 - 50 3 30 29 1 - 
Union of South Africa.. 9,449 9,110 26 43 5,789 3,252 339 165 4 165 
PURER ccccccedsdosceces 6,609 6,020 1,438 4O 3,222 1,320 589 563 8 18 
Total other cowtries.. 59,877 36,933 3,436 12h 20,448 12,925 22,94 21,159 966 819 

= 
International........++++ : - - = - - - - - - 
Grand total....ccssecsees 937,605 739,033 239,360 126,878 2h0 , Obs 142,751 198,572 178,562 5,567 1h ae 












































2/ Beginning March 1947, incluies balances in accounts opened by occupation 
authorities for foreign trade purposes. 
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Section III - Details for Month of June 1951 


Table 2.+ Ghort-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in.dollers 


Short-term liabilities pay- 
able in foreign currencies 



















































































































Total 
omg To foreign banks and official institutions To all other foreigners To foreign 
ong wy ville aaa | noter jorficia | 7° 
ties Total Deposits po. al Other Total Deposits = _| Other institu- others 
icates icates tions 
Burope: 
AUBTT1A, ceccccccccceses 43,855 42,007 20, 2,73 18,70 1,848 1,848 .? oa - - - 
* Wy i 760 13/583 bass TUS 70 | 3,27% ert nag 7 
is 35,709|  11,336| 24,300 T3| 9,005 8,509 wo | 46 =} - - 
22 21,547 21,538 , 9 966 ‘966 - - - - - 
246 685 Pena 3,438 | 12,903 60,525 56 3,063 | - 5&7 5 9 16 
331 394,213 ag 67,000 | 19,076 1256 3/208 "ah 34 3 3 - 
236261 un! 641955 fae sian} 2823 10,025 3 3 3 : 
in8'g13| g60b13| 122650 848 5687 23,563 2,040 ‘i in 17% 3 
38,654 26,010 % 12,644 21,798 21,611 178 9 Ay 3 41 
am] Bl | os] rk] 1] oc] og] gl 8] 
RUMANIA. cscscceceeese] 5,982 W eee hy ° - Lege Lege ° . 10 ° 10 
SPOin. .ccccvescccsccece 18,253 10,294 10,012 ” 28e 7,954 7,160 7190 4 3 5 ¥ 
BWOON..cesscecsceceese] 99,369 136 5h , 06h 27,000 | 11,072 6,870 6,775 95 - 363 204 159 
Sviteerland.. 13ne < 268,9% 2h,627 9,80 128,100 96,228 2,s10 |29,36¢| 3,187] 2,892 | 296 
United Kingtom.........| 629,107] 373, 286,673| 68,880 | 20,281| 210,582 | 195,016 | 52,378 | 3,286] 2,732] 42,657 | Th 
WUgoSlavia..ssccccsseees 6, heb 220 - 7 906 906 - - - ps é 
Other peeccsccteal.c. Sia 688 33, 1,170 475 17,120 16,909 205 6 - - - 
Total Europe...+.++++++| 2, 7ah,305 2,075,632 1,363,599 | _ 306,480 _| 205,553 601,314 501,924 TA,N68_ | 27,902 | _47,439 46,818 621 
COMAMA..cccsecccccesccecs| 96%,435 193,17 264,138] 526,637 2,399} 165,437 155,220 10,077 | ' 160/ 5,8a% 3,096 2,726 
.——— SS Sa EE ET Soe ———S—— 
Latin America: 
Argontina.....sessesees| 343,665 588}  300,76% - 4,€2h) 37, 37,821 51 17 188 15 1B 
Bolivia. ccscoscccccsess 2h 69h 5th 380 1h 5083 ° ons ie 3565 By 23 wa ry 23 
Brasil. ccccccccccccosse yt 169,659 151,632 35" 18, 42,604 41,159 ° aed a 150 
rR RRR SRS St Ey 36 338% - 272 33,652 33,588 - 6 6 - 
Colombia..cccccccsccece 38,743 104 ° 639 19,396 19,349 be 47 3 3 - 
CubA.ccocccccccecccosee| 387:98T 495 eh 100,480 30,509 52,432 51. 430 287 ba : - 
vibes 31,329 “ae se br - |” ‘abe "20h 26.208 ; “ ; ® x 
Guatomala...csccccesece 29, 15,056 7,809 4,800 2,447 1s 458 1h 436 * 22 “ ~4 ” 
pe Sage 123,796 57,599 55,643 870 1,046 827 O48 3,125 ba 410 35 375 
and Surinam....esesese| 24,987 20,362 1s,30% 6,000 58 4,625 4,625 - - - - ° 
POTUcccccccccccececccce 54,332 35,028 33,640 at 1,388 19,300 19,258 -< ke 3 3 - 
Republic of Panama.....| 36,104 Py * 19,900 - 27| 38,176 32,405 3,200 | 3,572 1 - 1 
Bl Salvador...cssscsess Re 39, win 32,500 4 10,721 10,702 - ig pa bc 4 
UPUguay.ccccccccesecess Thy 21,015 D ° 2, 3 466 rege: | > 2,643 160 1% 86 
Venezuela..eesscerecees 73,620 £9, 7a. 25, © 3 400 43, 5,T20 322 eg keg i“ 
Other Latin seee| 932393 7200 51, 3,500 2,834 28, 99% 27,299 1,172 523 1 - 1 
Total Latin America....| 1,672,853] 1,173,733 960,524) 148,150 | 65,059| 497,732 47h , 725 13,698 | 9,309 1,368 579 809 
Asia: oe 
China Mainland ...'....++ 330306 28,328 27,840 . 4,978 1s, 89 139 20 - - . 
Serine rece 2+ peg ad fae ” oe Rl ora ns - 168 363 - 
| ae Se) aie | anes| hime | | hae i a ee: 
Indonesit...seseceseees| 135,760 134,463 €,713 69,625 2,125 1,296 646 - 650 1 1 “ 
TreBc cccccdccvccsccccsce 26 fal 18, * 906 7,11 7,11 2 43 7 ry * 
Septel.céccdscsece.ceéel. ee 7100 re - 31| 3,567 3,567 - - - . ° 
Sittesios.” & ps ters 0 u ae aa woe ~le Pn 16 e i 
Fr a @isiT| "23;789| h0,200 | '308| typo | © aABe 4 me tes 5 eee 
Turbey .cccccccccccccese 12,287 7 7 . 121 4,614 4,588 26 2 2 - 
Other Agia.........sc0¢| 272,280 a5 109/666 | 22,262 | 12,701] 267483 27,282 - | 2,202] 228 128 . 
Total ABIA....+++++++++] 1,399,906] 2,264,050) 1,093,708) _ 141,087 | 30,099) _ 132,869 127,077 Beg _| 4,943 | __ 1,367 1,367 - | 
Other countries: 
Australia. ..cccccseccees 26,210 23,010 21, - 1,032 2,677 2,676 - 1 523 377 146 
selene $ CONGO... seeeeee 55,047 5h Cho 19,247 35,380 13 MOT - “ - - - 
Egyptian Sudan........ 89,358 85,056 30,012 55,002 ) 4,300 4,282 - ig 2 2 - 
Union of South Africa.. 16, 14,235 13,700 400 u5 2,535 2,519 - 16 - - - 
Oar si aH iia 65 866) 535,170 51, 1,200 2,166 20,438 8,532_| ___2,370 536 258 258 - 
Total other coutrion..| _ 253,051] 23,402} __136,763| _92,902 | _3,966| _ 20,357) _ 18,015 | __2370 | 7) |__| ns 
International. ..ccasccece 1,648,282 1,058,262 : 118,838 1,467,320 62,124 . ° had - a * = 
Grand total..cccccccscese 8,662,292 1,187, 782 4,137,566 2,681,616 368,600 1,417,709 1,277,361 97,462 42,886 56,801 52,497 4,308 








1/ Beginning March 1947, includes balances in accounts opened by cocupation 
authorities for foreign trade purposes. 








64 Treasury Bulletin 





CAPITAL MOVEMENTS 


Section III - Details for Month of June 195) 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 























































































































































































































(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore securities 
aaeavrare/ Total § [U.8. Govern- |Corporate and other Total |U.S. Govern- |Corporate ant other 
purchases — ¥ bonis onde Stool Bonds Stocks sales wopttrons Stocks Bonds Stocks 
- : 35 : : 7,320 7,252 - 68 1 - 
1,224 427 1,454 616 266 2,97 1,598 13 633 473 258 
. : 63 he saz || 1,08 1 s 166 890 21 
- - - 1 - we 3 - 39 - - 
2,253 223 108 1,090 4g1 “> 38,904 58 1,296 261 1,083 
- - = ~ - - 19 - - 
oe | «| ss| 2] | se 58 > | ea 5 ; 
3 79 227 25 3 
857 69 | 1,766 17% 235 9,038 sn 585 | 6,577 705 300 
1,772 Pa 2h1 262 5 295 20 37 190 ae 4 
- 7 20 45 39 227 - sf uy 204 9 
2 . 47 7,196 - 20. 3 - 17 e 5 
a « 4a 2 J 193 63 15 103 le > 
1,205 2,001 | 15,205 2,099 2,03 18,009 2,685 1,518 | 11,516 1,808 1,082 
- - - 7 - - - 3 ° 
18,852 1,078 7,010 6,470 3,626 50,18h 34,211 683 5,014 6,739 3,537 
° 153 309 148 33 1,215 915 6 1 183 - 
26,252 %,063 | 26,641 | 18,602 | 7,28 || 132,662 86, 58 2,999 | 26,038 | 10,743 | 6,297 
SION ci sbbe ditsercei ..| 60,126 26,109 5,152 | 5,352 | 16,149 | 1,366 || 256,157 172,608 | 13,607 | 6,793 | 51,962 | 9,187 
SSE EO === 
Latin America: 
Argentina........0++.+ . 436 43 - 278 42 TH 1,066 43 6 949 66 2 
ER a a ° é i . oa 1g an : . 22 20 - 
BWOBIB ne cc cccccccccescs ° 101 5 331 9 21 
Ghile........ ed. 19 1 qa | a "208 & 21s 2 : 109 : 103 
Colombia.....cseseseees 1% e 3 9 32 6 € - - 62 ~ 2 
CR hescccess ossceek a R 32 302 1,257 ‘2 313 2,752 319 12h 1,14 806 359 
Dominican Republic..... : - 503 103 nel - . 4g 2 3 
Guatomala.......ssees on P44 ° ” on ° ba 510 ~ 10 - - 
Mexico...... aeaaoubas | & 5a9 . 1, 9: 121 gis 9 29 686 21 19 
Netherlands West Indies 
and Surinam,.........+ ge - - 78 4 10 33 . - 33 - . 
Dd scicensdins ° 8 - - 189 8 - 17 - 6 
Republic of Panama 1, : 221 iT 103 ako 937 ra) 22 871 3 17 
El Salvador....... 408 : : 12 - 10,900 10,900 i “i 4 M 
Seite 3,15 ¥ 46 1,870 = = 36 57 1m 153 232 
vi LAs cece e na oa - 33 
Other Latin America.... 37% ° 125 2hg - . "ous 26 1 "1A 7 My 
Total Latin America....| 1/019 a) Te | 758 | 38 | i988 || 21,717 1,983 250 | 7,503 | 1,173 888 
— =—— | —S—_— —. 
Asia: 
China Mainland ....... 100 20 5 Te 3 - 167 - - 167 - - 
FORMOSE a oscccccccevecs ~s ° ° ? ° na e - - - ~ - 
Hong Kong.....s.sse0e+| 32597 15 6 2,729 7 900 833 352 ‘ 480 2 trig 
WAERe cccscccocccccese 2 si e 2 - - 510 500 - 10 « ‘ 
Indomesia....sescseees - ° - - - - 4 - - a - ° 
Wesisccccoccccecesece * ° ° . 10 - - - - - . 
Dene scccecsospeoce : © - 10,037 3 - 5 | 10,04 15 
rite ae 3a : - 33 1 . "@ 3 ‘ 43 arti : 
Phili waccdessces TT pte) - 67 - - 1,040 1,025 3 5 pe 1 
Thailand......+sssese- 2h - - 2k - - 2 ~ 1 22 é 3 
RE cnccccgndpeces 36 - - 15 21 - 8 ° td 8 be 
Other ABia....6.seee0s 97 e bd bz] - 2 10 - - 10 e a 
Total ASiA......2.022+| 4,108 45 Li | 3,066 i] g12 12,693 1,877 3 736 _| 10,035 22 
Other countries: 
Australia......ssseess 216 : - 12 20h - 35 - 31 
Belgian Congo.....+++ ° e * ¢ ° ad e - - 
Egypt and Anglo- 
Sudan....... 1 ° ° 1 - 20 5 - ls 1 
Union of South Africa. he : : 42 - - 123 5 1 117 - 
Other... .ccecccccsesces 597 . an raf 322 AT 203 we = = 369 23 52 
Total other countries. 856 25 - 377 251 203 622 u 1 531 2h 52 
—[_—_S—S—S=———_ — a= lS ——_ ll eleS=E 
International.......+++| 157,499 157,008 463 28 7 * 219,356 219,356 ° - ° - 
—— SS ——SSSS=| ETS =_===== 
Grand total.....sccceses | 322,482 210,229 | 10,461 | 4,952 [39,113 | 17,688 || 641,266 92, koe 16,860 | 41,621 | 73,937 | 16,446 
= ss | 
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Section III A - Preliminary Details for Month of August 1951. 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 



























































































































Total 
leans to Collections Deposits of Collections 
Country short- i! : outstanding apes outetand ing 
term Total banks for own account| Other Total domestic for own eccount | Other 
Claims and official | Others and domestic customers with | and demestic 
institutions customers foreigners customers 
Hy 
os 199 27 1 26 145 4 od on ‘ Ds 
Bolgium....ccoccseceros 15,088 10398 1,054 300 3,683 9,159 = ‘ = 4 8 
Czechoslovakia......+0. ° - m re 
Dommark....sescceresece 4,13 4,059 # 204 3 760 76 B 3 bs 
FIRE isis ccncetnccass gee 45966 ® 38 9 i753 rd - 54 ? 
FRANCO... .cccscsesescses 13,267 127383 1,285 4,617 4,876 1,615 Bou 650 1 2h3 
Germany }/.....ssesesee| 26, 26, 10,672 6,112 1,295 8,002 305 297 8 - 
GNERios cccassecocnces 151 1468 23 8 u7 - 3 = 3 - 
Ttaly..cccccccsceseceee | 18,005 17,560 5,281 2,554 1,535 8,190 4h5 128 20 297 
Nothorlands........++0.| 3,809 3,582 177 139 1,769 1,496 228 207 21 * 
WON ccc ccccccsantoes 1,979 15805 3 237 Sy 1,022 1% 1B 1 - 
PORE .00.gccsddcacnee re) A) 9 - 32 . - - - - 
Portugal. ..cccscccscece = * 27 19 ms - 4go 480 10 ~ 
Speier | 23,509 | 23,376 22,081 45 223 1,027 133 85 48 
4,322 2,375 1m 1,037 739 528 478 34 16 
3,157 363 1,446 1,170 178 4, 966 3,434 9 1,523 
2 - - 1 1 168 168 - - 
16,470 1,999 5,231 1, 743 1,497 70,528 68, 654 1,272 702 
TWugoslavia...cscseceses 1,503 1m 1,491 - - - 12 in 1 - 
Other Burope.....esese. 5,047 h, 1,435 2,088 501 360 663 656 1 - 
Total Burope...cecseces 219,233 138,727 s*TT 23 ,006 19,301 41,943 80,506 76,336 1,383 2,789 
Canada... cesececccereceses 102 ,269 51,372 5,726 28,003 3,903 13,740 50,897 37,112 gh 12,845 
Latin America: 
Argentina.... 9,253 9,190 1,151 1,839 6,200 - 63 61 1 1 
Bolivia...... 8,158 8,158 4,267 59 2,688 1,14 ~ - - 7 
Brazil....... 112,092 112,061 12,875 12,696 84 599 1,891 30 2 15 13 
Chile...s.ece -| 15,469 15,465 2,456 2,286 8,082 2,641 4 2 2 - 
Colombia...ssseseseeses | 42,657 42,400 7,918 4,532 18, 766 11,18 257 4 7 26 
Cubs. cccccccccccccccese 41,966 41,786 5,666 8,334 12,241 15,545 180 1Te 8 ~f 
Dominican Republic 1,770 a sth 78 vas 25 8 - 8 - 
Prag 25,364 | 12,334 8,379 18,kee | 4,065 3,306 50 én 
and Surina@....eseseee 1,220 1,226 2 9 1,205 - 4 3 1 - 
haus wcaanaaboess de 3. nee 11,989 208 1,224 9,285 1,272 186 23 6 157 
Republic of 2,610 4 325 1,428 853 - - é ri 
El Salvador. . 4,103 18 las 2,321 1,650 - - * * 
: 9209 5,459 1,610 4,020 120 3 2 1 - 
80, 002 48,93 8,456 19,357 3,254 496 263 3 230 
Lb 643 2, 1,080 " 1,163 uy 13 1 - 
h2h O43 116,902 55,498 192,479 59,164 5,420 3,999 103 1,318 
2,975 1,802 uh8 725 “ 63 60 3 4 
5,027 2,313 .. 2,337 377 9,622 9,616 6 ba 
2b1 - - 2h1 ~ 1 1 « « 
6,607 889 6 5,712 - 6 - 6 - 
886 oy ees pio 510% some ik ; : e r 
TOPON. .cseccccveveseses Ts 1 9 ’ os - 
Philippines..........+.| 22,735 22 7 18 es 105 164 61 103 - 
Thatland....ccccecesece 4416 &, 3°58 57 "TT - - - - - 
DOT i cccacecccaccstes 838 833 256 142 435 - 5 5 - - 
js dah See 46,337 bh ,099 41,012 319 2,765 3 2,238 2,238 1s be : 
Total Asia......se+e+e+ | 140,969 | 126,054 88,372 6,282 20,976 13,224 | 12,105 | 11,997 8 - 
Other countries: 
Australia.....sssesesss | 30,920 13,990 388 37 3,731 9, 83% 16,930 15,899 - 1,032 
ce pon ia 1,736 1,723 176 28 7,324 195 13 13 - ~ 
Egyptian Sudan........ 536 529 7 1ge ° 7 2 5 “ 
Union of South Africa.. 9,316 8, 102 6,405 2,103 52h 170 6 348 
a adinscsnsctiives 8,366 71786 2,886 1,133 2,264 1,503 580 572 8 - 
Total other countries.. | 56,87% 36,820 3,962 1,307 19,916 13,635 18,054 16,656 19 1,379 
International......ssses+ 5 ol cipal = I) BE Seat FE AES ; vs = re | ee 
Grand total.........++-+. | 946,808 | 761,816 269,439 | 114,096 256 , 575 141,706 | 166,992 146,098 2,563 18,331 








1/ Begiming March 1947, includes balances in accomtes opened by cocupstion 
authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III A = Preliminary Details for Month of August 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
short- To foreign banks anf official institutions To all other foreigners To foreign 
Comey wes U.S. Treas U.S, Treas banks and 
liabili- "pills ury bills ¢ Total | official 1 
wy 
ties Total Deposits pm | 4 Other Total Deposits pos pen Other peo ra ° 
icates icates tions 
Europe: 
Senrmeemnsooseepbectond 5h 62h 52,876 22,806 7,500 | 22,570 8 1,78 ° - ° « ‘ 
Bemenrscccceesonsed = ie 77,238] 56,918 1,360 | 18,960) 56,697 52,959 3,069 669 31 297 1s 
zechos TA. cesesece AS a Reo ° wv 485 anes oa es 2 2 e 
Dormark...csescessesees x 19,200 9,117 33 33 - 
FAMMAM....seseeeeeeeee) 27,523 26,557| 25,72 eT as "966 ” 966 a ° > . “ 
FYance..scsecesesecesss] 221,185 159,424] 135,210 12,132 | 12,082 61,654 58,9TT 2,147 53 107 91 16 
Germany }/.. veel 862,818] 477,427] 328,638 127,000 | 21,793 3,928 3,456 8 60 67 67 = 
Greece...... eee 40,382 34,345 2h 15% 10,000 191 6,034 5,908 58 68 2 ZS 2 
Ttaly..cccccccceseseses| 279,336 261,969 161,369 73,150 7,450 37,355 26,951 10,026 378 l2 12 - 
Netherlands......+++-++| 131,667 109, 740 Te, 568 32,193 2,979 21,703 19,587 2,062 5h 22h 221 3 
NOTWAY..ccscccccesesess 99,940 78,369 28,146 36,18% | 14,039 21,524 21,362 148 u 47 6 hl 
POLAMA oo. csecececscsees Rn 22 ems ° e . 7 = "sea e 2 er - . o 
Portugal ...sscesesesece - 7,419 - 1 3, 52 3,435 
Deivacosecacccandia 5,698 660 4659 ‘ 1 1/028 1,02 = 10 rs "lo 
BAMccccocccccccecesce 23,971 5,449 5,262 - 187 8,510 , 2 730 4 12 i2 ° 
SWOdON. ce sescccccccess 88, 766 81,267 40,796 27,000 | 13,471 7,197 7,147 50 - 302 Le 158 
Switeerlend..........0.| 506,87%| 380,211] 256,720 32,773 | 90,718] 122,758 95,538 6,831 | 20,389] 3,905] 3,620] 285 
Wa Ws. Me Movsccccecedes 3,520 3,108 3,092 - 412 - 5 - - - 
United Kingdom,.....+..) 527,105 265,525} 209,434 39,726 | 16,365] 220,307 162,114 57, S47 346| 41,273 41,117 156 
Wugoslavia....sesscsees 4,159 3,228 3,222 - 909 - o 22 21 1 
Other Europe...sesesees| 53,424 35,698} 26,216 7,0b1 hb} 17,709 16,575 1,14 20 17 17 - 
Total Europe......+++++| 2,762,089| 2,10%,995/ 1,457,034 425,259 | 222,702} 608,021 500, 364 84,308 | 23,349) 49,833 45,712 | _%,121 
————_—_—_—S— OSes >—_______—___} | 
Camade...ssecsececesesees| 2,012,279 811,696] 271,631 531,283 | 8,782) 195,289 172,921 22,170 198} 5,29% 2,622 | 2,672 
Latin America: 
Ap@montink....cseccesece 320,264 282 ,670 276,471 - 6,199 37,598 37,537 51 10 16 Q 8 
BOLIVIA. cc csecccceecess 21,559 10,645 10,645 - ° lo, 10,873 ° 18 23 ° 23 
Bratil..seccsessceseees| 151,371 109,440 88,522 -| 20,918 41,865 41,243 - 622 66 ls 52 
CHALC. .ererecenevccees 56,167 28,295 28,166 - 129 27,863 27,866 - 17 9 9 - 
A 52,055 29,269 28,241 - 1,028 22,776 22,537 238 1 10 3 7 
tesesececersceesese!  336,703| 278,324) 126,465 12h ,480 | 27,379] 58,379 57,842 535 3 - - - 
Dominican Republic.....| 52,998 36,864 36,648 > "216 6, 16,134 x! - i " : 
Guatomala....sscesecess 26,047 11,129 166s 1,300 2,165 3.918 14,903 - 15 - - « 
pee pocgssoranedes 128,157 59,937 58,143 870 92k 7,859 ,408 3,225 26 561 137 kel 
and Surinam,.....s+e+ 27,703 23,400 14,877 8,500 23 4,303 4,300 ° 3 ° a . 
POTUc co ccccccccccceseces 53,53% 33,116 32,475 “ 641 20,369 20,333 - 36 4g a = 
Republic of Panama..... 66,271 23,927 23 ,526 - 4ol 42, jah 32,320 6,942 3,082 a a - 
El Salvador......ssse+-| 41,662 32,106 5,138 26,900 68 9,555 9,555 on m e a ‘ 
UPUQUBY «oe ceccceccecece 81, Gos 25,089 22 , 646 . 2, e443 56,402 52,773 - 3,629 153 56 97 
WRIINIIS. concecececses 2TLs 27,126 27,087 - B 47,357 41,041 6,020 296 231 231 - 
Other Latin America.... 482 51,979 47,392 7,600} 2, 29,501 27,995 1,338 168 i ° 1 
Total Latin Amorica.... 1,578,349 1,069,316 834 ,106 169,650 65,560 507,914 481,639 18,349 7,926 1,119 507 612 
_————s— 
Asia: 
China Mainland ........ 43,684 30,186 29,807 - 379 13,498 13,336 ike 20 ~ ° - 
Formoea .. wcsessceseces paged 40,129 40,109 20 - 5,850 - - - - P 
Hong Kong....ssseeseees é, 27,587 27,122 - 465 34,247 33,536 Tl - 453 453 - 
TaBLA. ccccccceccceccecs pate] 59,601 52,600 5,650} 1,352 4,192 3, - 238 500 4g9 1 
Indonesia....sseseseess| 157, 156,198 53,051 101,185 1, 1,190 330 - - - 
Wi ccccccccccsccconce! (SS 17,880 16,933 - 947 1,955 7,948 - 7 - - - 
Tereel...ccccecececeees| 16,608 23 13,397 - 135 148 3,148 : - 4 3 1 
JAPAN... eeceees sees) 440,578 431,733 | 428, 2,600 8,841 8, - 21 - - - 
Philippines....sssss+-«| 382,234| 360,730] 343,932 10,500} 6,298)  21,hk0 19,137 - | 2,303 6s ad ¢ 
Thailand....sceseceseee »lh9 1, 25,679 45,240 2,068 1, “ 599 ‘ i 
Ds cicccescccccesest 8,109 8 . 32 4, 79% 768 - 26 2 2 - 
Other Asia......cscseee 155 143,428} 102, 33,796 | 6,752| 27,980 27, - 65h 186 186 ° 
Total ABIB..cccsccecece 1,496,566 1,360,194 1,142,111 198,991 19,092 135,163 130,112 853 4,198 1,209 1,207 - 
Other countries: 
Australia....scscsceeee 22,319 18,771 16,796 -| 1,97 2,799 2,680 - ug 749 637 12 
Belgian Congo.....+.s+« 53,083 52,675 1,545 38,630 | 2,500 408 408 : - q + ; 
Egypt and Anglo- 
Egyptian Sudan........ 98,667 94,534 | , 27,822 66, 545 167 4,123 4,116 - 7 10 10 4 
Union of South Africa..| 21, 76% 16,948 13,040 3,400 508 h, 76% h, TH9 - 15 52 52 
OUP. ccccccccocccecece 65,212 52, 49,948 hoo | 2,598 11,698 9,397 1,370 931 568 5 4 
Total other countries..| _ 262,0h5) 233,876) _ 229,252 | 108,97 | 7,08 | 23,72 S= Ee 
International.....+++++++| 2,662,768) _1,662,768| 102,404 | _ 1,498,666 | _61,728 - ~ . ~ : ~ : 
Grand total.....ssssseess 8,773,876 124,863 3,926,437 2,932,824 | 385,602 | 1,470,179 2,306,386 _ 127,050 | 36,743] 58,834 51,301 | 7,533 
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CAPITAL MOVEMENTS 


Section III A - Preliminary Details for Month of August 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 






































































































































































































































Purchases by foreigners Salee by foreigners 
Domestic securities Foreign securities Domestic securities Foreign ities 
ee ee 
ora, Total § [U.8. Govern- |carporate and other Total U.S. Govern- |Corporate and other 
purchases —m bonis a cena Bonds | Stocks sales ve bonds Bonds Stocks | Bonds Stocks 
Burope: 
Sengbshcisssessseseanel. OOih 688 wi | 18] | ef eno| sie | a0] es | we : 
Czechoslovakia..... eeee . 9 - - — 9 - eS , - - “a - ” 
Dormark.....2..+0+ SAeve TIS - 215 223 315 437 1 - 193 183 ad 
Py i - . h at ws 3 > " 3} 4 é 
FYONCO,..ccecccccccccee 4,698 ig 432 2,632 619 971 4,119 577 45 2,130 50h 863 
a erney See ee 107 - - 105 2 - 105 34 50 21 - ~ 
a Te lu - - Ih - - 5 is - oe - - 
DNFiicndspvccassccens 39% 63 ah 259 17 un 586 3 151 Hi 57 3 
Ne ther: pa cocqmecere 2,023 u Me] 1,484 156 297 5,409 153 188 3, Th 396 
661 30 1 415 2h 1 29,661 29,32h 21 295 20 1 
- - - - - - 10 - - 7 - 3 
a5 - - R 104 29 431 - 1 5 318 17 
135 1 - 130 3 1 191 8 1 oh 6 9 
En ee ee 1,202 - 20 104 1,078 - 178 2 2 ug a4 - 
Switzerland........++++| 30,289 1,099 1,521 | 23,719 1,868 2,082 22 , 863 3,387 2,018 | 14,515 1, 1,639 
38,769 19,845 7B | 13,629 2,835 1,982 22,235 11,967 855 4, 1,985 2,517 
onsces 7 206 39 2ho 14 28 5,467 5,120 32 2h3 10 €2 
Total EBurope..... eeeeee 82,331 21,987 2,786 hh ,238 7,522 5,798 103,215 58, 645 3, 48h 29,299 5,941 5,846 
CUNO 8S ivi cgaice cee «.| 32,890 2,43 5,601 | 5,5%4 | 8,837 | 10,274 || 183,622 135,426 | 14,309 | 8,138 | 15,117] 10,632 
Latin America: 
BEM. ccvccecceccs 81 - - 502 293 16 951 15 76 758 Te 30 
WEEE iginccesscosedes 109 10 - ue 55 - 19 : - 19 - - 
BROBIL, .ccccccccccccece 643 7 5 428 17% 29 456 10 12 313 32 6&9 
QR cs chancscasnre 700 - - 305 229 166 552 22 - 290 oh 176 
Colombia.......+. pe Me 156 - - 151 - 5 292 - - 292 - - 
GOR. cnasdonenncge ee 1,864 150 2h 1,289 105 296 2,126 268 372 1,133 9 258 
Dominican Republic..... 3 - - ~ 3 - 3 - - 3 - . 
Guatemala.........00 ° - - 60 7 - 2k - - ok - - 
WRESO. con enccccececs ak 850 - 33 B3 16 68 1,296 2 30 1,025 25 21h 
Netherlands West Indies 
and Surinam........... 235 1 1 34 135 105 - 5 ir) 18 7 
155 = ” 143 me 2 277 - - 217 2 48 
1,277 50 23 1,072 23 10 2,619 a - 2,453 vel 81 
Th - > 16 58 - 38 ° : - - 38 
1,694 39 ko 1,009 388 218 2,500 98 55 ad oo 230 400 
820 6 63 706 : 45 871 - - T 56 
238 3 10 210 3 2 2ko us 1 146 38 hl 
Total Latin America.... 9,689 276 199 | 6,701 1, hee 1,031 12,429 uh 551 | 9,333 oo | 1,48 
Asia: 
China Mainland ........ 35 - - 35 - - 259 - 2 250 5 2 
POTMOSE secceccsecccece hed 7 ~ > < be bd aad _ * ad 
Hong Kong....ss.secees 2,862 n - 1,745 - 1,106 1,821 - - 1,819 - 2 
DAA, cchsarsssccocses 221 - - 1 220 - 22h - - 4 220 - 
Indonesia.....cseceses 7 - - 7 . . 1 - - - - 1 
TE. cccccccececcesces 34 - 25 9 a 16 4 Ss 12 - - 
Tereel..cccoc-cocccces 52 3 % 30 15 ° 2,637 2 “ 7 2,628 - 
TOPO. ccccccscccccsece 68 1 - 59 5 3 6h 6 - 58 - - 
Philippines.....s.ses. 39 - - 38 - 1 58 4 2 ko 3 7 
Thailand....ssecsscees 1,606 - - i) 1,525 - 28 - - 10 - 18 
DUPRSZ. cccccccccecccces 30 4 - 16 10 - 52 ° ° 22 30 );. ° 
Other ABia....sseeeses 220 9 187 10 14 185 = 149 : 36 
Total ASIA......s.e00e 3,172 28 2,202 1,79% 1,124 5,345 L |” 2,37 | 2,000| 66 
;————____—__ __—_7 || ———S 
Other countries: 
Australia....cscsecess 370 - 25 345 - 16 - 9 7 . 
Belgian Congo......+++. - - - - - - - . . e a 
Egypt ani Anglo- 
Egyptian Sudan....... 38 - - 22 16 - 36 - é 3h 2 "y 
Union of South Africa. 36 - 2 28 6 - T2 - - Te - - 
Other . ccccccecccecccce 67 head 2 421 ( 1TT 6T2 10 21 kok 12 35 
Total other coutries. 1,052 - & 496 37% 177 196 10 21 609 121 35 
=———————————S |_ -s— 
International....csesess u 079 10,935 so 22 122 2 17,015 16,000 # 15 1,000 - 
EEE _——_—— =~ é Ss (ssc S| 
Grand total.....ssese-e+| _1h2,212 35,660 8,798 | 59,223 | 20,131 | 18,404 | 322,k22 210,540 18,369 | 49,765 | 25,751 | 17,997 
=———_ | C—X—X—X—| /C==—_—— 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct oz 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. Table 1 gives a summary of loans out- 
standing, Table 2, balance sheet data, Table 3, income 
and expense, and Table 4, source and application of funds. 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Treasury Statement", which contains greater detail than the 
summaries presented here. Tables 3 and 4 are compiled from 
reports cf the agencies, adjusted by the Treasury Depart- 
ment. The latest available loan and balance sheet data are 
presented in this issue of the "Treasury Bulletin", and 
Tables 3 and 4 forthe same date will appear in a sub- 
sequent issue. 





Tables 1 and 2 are compiled from the mid-month "Daily 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 


June 30, 1050 ~- Jue 30, 1661 
(Im millions of dollars) 





































































































ad Het Het 
inorease increase 
June 30 June 30 . June 30,| Jume 30, : 
ap de. strstr oom 1990 "| 1g | BY egency 1950 || (1952 sand 
(-) (=) 
To aid agriculture: Corpeyatioens: 
Agricultural credit corporations..... e ° 0 
Cooperative associations............. Pay a Lv 33 Banks for cooperatives........ssssecees| 245.1 312.1 66.9 
Crop, livestock, and commodity loans./ 1,003.1 408.6 59h 6 Commodity Credit Corporation.......... ‘ ‘ 0 -568. 
Perm mortgage 10eRS........scses000-. "3:2 530.1 3 7 ue ame » . ee : 
iesdsaedsébénenccebengesdoceset SS 1,669.8 235.5 Export-Import Bank of Washington....... et 2,321. “ 
Federal Deposit Insurance Corporation... 2. - -2. 
DOUADs cccocccccocecccocesecsesccoceces| 39,7133 3,67%.7 -98.6 Federal Farm Mortgage C re EF 52.9 39.7 “13.2 
To aid home owners: Federal home loan banks...............0|  *42.8 816.2 373.4 
Mortgage Loams......ccccscecescceces pr = =o Federal intermediate credit banks...... 57.2 75.1 179.9 
SEM codcccoccecoeccscocsocseseocece . ° . dation... 1,055.6 1,578.9 523.3 
BOCA]. cccccccecvccccseccsecesscoseses| 1,315.7 1,809.4 493.7 Home Owners’ Loan Corporation.......... 8.2 » -fh.2 
fo aid int: . Public Housing Administration.......... 305.0 4h6 8 141.9 
MIE soc ccdincccctccessedeccocess 13.0 104.7 8.3 Reconstruction Finance Corporation: 2/ 
GEE do cecdccdccncesccccscéocccccece 515.0 498.4 -16.6 Exolusive of assets held for 
BOUL. oscccccccccvccccccesesscccecccs 628.0 603.1 “24.9 ~~ See cae" ae Fe #09 199-3 = 
—s Assets held for U. S. Treasury..... 1.6 1.0 -.6 
To aid States, Territories, ete..........| 422.9 560.9 138.0 Defense Production Act of 1950..... 7 6.8 6.8 
— Temnessee Valley Authority........csees ol - -.1 
2.6 . 2.4 OU cocccdcccccoccccceccccccceccesess 3.7% 2.6 1.1 
13.6 13.7 a 
437.4 810.7 373.3 BOA sdecccccccccccccccoceccccccceccce!| 6,064.5) Ty4339.2 568.7 
BOURD. co ccccsccccascvccccccccccccccse 453.6 82h .5 370.9 | Certain other business-type activities: 
Foreign loans: Farmers’ Home Administration.........++ 52h .1 535.1 11.0 
Guaranteed loans held by lending Federal Housing Administration......... 20.1 23.2 3.0 
BBONO1OS . ce eccccesccecsveccceces a hh .9 -38.2 
ONE sc ccrcscccccrccecccececcccccccce| 6,083.3 6,106.2 72.9 Federal Works Agemoy 3/........0+0+se0s 89.1 . -89.1 
Office of Hous: and Home Financ 
BOCUL. cccccccccccececccccccecccccccce| 6,116.3 6,151.1 34.7 Pe omc ope mabe 45: ° 32.6 32.6 
Other loans: Public Housing Administration........++ 15.8 17.3 1.5 
Miscellaneous mortgage loans......... 16.9 19.3 2.4 Rural Electrification Adminstration....| 1,412.7; 1,644.2 231.6 
HEProccocccecccececececccesosssoccce 45.0 46, 1 GR Minebeqvoccsthaconsccscccscceses! MD 4,003.8 158.4 
Dri ncpedecccéedencadnsdeapunnséedes 61.9 65.7 3.7 DO Gf vccdcicccdcesdicciccccccccccces| S90TRs . 64962 349.0 
Total Loans.....ccccecesececececcessecese| 1,771.7 | 13,689.% 917.7 | Total loams...cccccccccccccccsccccesscesese|I2yTIle7 | 13,689.% 917.7 
Pg ee 4/ Consists of: Alaska housing program and slwm clearance progrm, which 
Includes merged wer affiliates. om Jume 30, 1950, were incluled in "Other"; commmity facilities 
3/ Of the two items which comprised the June 1950 figure, commmity service (see footnote 3); ani prefabricated howsing loans program, 
facilities service is now inoluied wider “Office of Housing and Hone which was transferred from the Reconstruction Finance Corperation hy 
eens emg ang ge bey wena ape Ae we Be Reorganization Plan No. 23, effective September 7, 1950. 
Reorganization Plan Ho. 17, effective May 24, 1950, and Public Works Includes $3,750.0 million loan to the United Kingicn. 
tuinistration (in liquidation) to inelated mater ‘other. When tho pm ob apy bs Aang Fe 
2 . 
(63 Stat, 376), ite fumctions were transferred to the General — RW. ie SS, ee 
Services Administration. 
- 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets as of June 30, 1951 
(In millions of dollars) 











Corporations 

Commodity | Export- Foteral |Federel | 14.04, (Federal 

Grand Total Banks for Credit Import Deposit Tern inter- 
ie mertenge | Yoen 
banks 





corpora~ | coopere= | corpora- Bank of Insurance 
tions tives Washington Corpora- | 
yg tion tion 
3 





hand and and in banks SCC CSSA SESEEOESESES TI9 HL 16.8 7 
4.38... 2 oe 571.2 261.0 1.2 nu. 
corporations end 


agencies... SOOO OHESOSE EOE ESESESOOEOEEEOOOEEEED 159.2 159.2 @ ad ad a 
receivable: 


Interagency. cccsccecccesccevccececesecesccecoce 9 091.3 64.3 al 23.8 bad © = 
Others, less TOserves.....c.cccccccccecesececee | 13,0326 7,367.8 | 310.0 349.02/| 2,324.4 3/'%/ - 34.8 | 616.2 TAL 
receivables: 


Accounts and other 
Tinteragemey..ccscccasesccccscesccccoseccsococes 17%. 115.6 bad wif * * ea = 
Others, less TOBOTVOES ce cccccececesecccesscscscses 517.6 400.3 2.5 2.7 

Commodities, supplies, and materials, less 

TOBOTVOS cocccccccccevecececesecesecesesecosecese 1,718.9 1,539.1 1,349.9 * el 


an 
*-* 
uP 


Investments? 
Public debt obligations of the United States... 2,184.7 1,927.6 | 43.3 - - 1,338.3 - | 245.6 
Securities of Goverment corporations and 
ABOMNC1IOS, .cccccrcccsesccecesecovesececccccoces 179.6 1.1 e 
Others, lees TESETVEs..cccccsccccccsccccscceces 3,473.9 88.5 7 
lees 2,999 


All other assets, 1eGS TOSETVESscccccccssoceseces 2h.3 17.6 2 2 pea 
Total A6Bets.cccccscscccsccccccccccececesessceces 34, 792.6 13,950.2 | 377.0 2,217.3 2,350.8 1,347.0 38.9 h,092 .3 


Liabilities: 

Accounts and other payables: 
Tteramency.ccccccccccccesccecesecveccccccccoses Bry 21.8 el * 
OUnaB ec cccccccccccccccccccccccccccececcceccooce 3 159.9 Py f 55.2 

Trust and deposit liabilities: . 
Tinberegency.csccccecccccccecccccccccesececsscece 264. 8 203.6 * 9.0 * 2 bed * * 
OUREES c ccccccccccccccccccccocccececccosecococes 2.5 266.1 2 22.2 el * a 239.8 1.3 

Bonds, debentures, and notes payable: 5/ 
U 8. TROABUTT . cc cccccecececccececececccocccose 6,380.9 4% 409.1 as 2,555.0 1,039.6 ” = S S 
Other interagency - - - 


SOOSEOSHSESOSOSESOSEOOSESESESS 1, 0 1, 9 40.5 e* rg ” 








4.9 5.6 


s* 
w 

> 
uw 

> 

a) 


Others: 
Guaranteed Lg United States. .cccccscseseccces re. Pt a ag v4 = ” 6 543.9 752 4 
Bot guaranteed by United States....cccccccsece 1,378.1 1,378.1 3 7 - ~~ ” " 

All other Liabilitios....ccccccccescccccscccccces "iy 451.6 "2h7.7 3 61.4 2/ 56.3 4/ 101.4 * 8 
<2 


Total LAMDILICI OS. ccccccccsccccccccccecccoccccces 10,628,1 8,257.0 123.1 2,692.9 1,096.0 103.1 1 788.7 18.9 


Capitals 
United States interest: 
Capital BOOK. ccccccccccccccccccccocecececscose 1,705.1 1,705.1 178.5 100.0 1,000.0 © * 10,0 6/ 60.0 
Paid-in SUPPLUS sc ccccccccccccecececsessccceseses Re 1,177. 4 - - - - - - 12 
Expended SpPPropriations..ccccccsccesccccccocccs 9233.04 1,217.9 *@ e e @ al ad = 
Earned surplus, or deficit (-) ve ccsesscsdcegsce oVeees 1,277.7 53.9 575.6 254.8 1,243.8 37.7 a . hO 4 
Total United States interest......cceccseccsess | 23,809.5 5,378.2 | 232.4 “475.6 | 1,254.8 1,243.8 y 37-7 10.0 101.6 

















Private interest: 
Capital BUOOK. ccccccecccccccccccccesoceccoccese 278.8 278.8 16.5 s/ ° r ? ° 
Earned SOSH SSHSEHEESESESSESESEESEOOES 2 2 5.0 = e = 





Total private Anberest.ccsccccccccccccccececsese 315.0 315.0 21.5 - ba cs 
Total OMPITAL. cccccsecccccescccsccsccscceseceooes 2h,164.5 5,693.2 253.9 475.6 1,254.8 1,243.8 37.7 303.6 101.6 
ee — 


Total liabilities and Capital. .ccccecscccscccccseces 34, 792.6 13,950.2 377.0 2,217.3 2,350.8 1,347.0 38.9 h ,092 .3 862.5 
LAMDILIGIOS. ccccccecccccecccccososecsces 758.6 508.2 = 17.6 7.0 3/ bed @ = e 


of investment of United 3 
Paid-in capital end expended po emma = game 25,116.0 4,100.5 | 178.5 100.0 | 1,000.0 - * 
Treasury loans to Goverment corporations eni 
agencies Bliscicccocsccccccotecsdgsbpccesesooncee 6,380.9 4,409.2 bad 2,555.0 1,039.6 - 
Subtotal. .ccccosccccessccccssceseseccsecesecesese 9 8,509.5 178.5 2,655.0 2,039.6 x 
Less loans Srececerecscseoseees 6, 2 ‘ad ex = bet 
Investment of the United States...cccccccccsccece 25,116.0 8,509.5 178.5 2,655.0 a : 
Earned surplus, or deficit (-), U.S. Gharecccces -1,266.5 1,277.7 53-9 “575.6 8 
Book value of United States interest, including i » P 
interagency bho PPTTTITITITITIT TTT 23, 849.5 9,787.3 232.4 2,079 4 2, 294. 1,243.8 37.7 10.0 101. 


APAPT: NP. - FD ND OP 
-)3 





























- 4O.4 








Govermment COMPOPACIONS ..ccccsccecccccccecessece “4.9 aad 40.6 * ba oe * 40.6 
Government agencies POPOTting..cccccccscccsscese 4.9 4.9 o na * ¢ ad al be 
Goverment agencies not required to report..... | -1,136.6 1,450.1 * -102.6 * 2 * * 3 


Interagency Proprietary Anterests..cccccccescce -179.5 L/ -1.0 al - 


Total interagency items, excluding Treasury 
loans to Goverment corporations ani agencies. | -1,316.1 1,458.0 | 40.6 -102.6 


Book value of United States interest, after 
exclusion of interagency items. ..cccocccccccccess 22,5334 11,241.3 273.1 1,976.8 2,294. 1,2h4.0 37.7 10.1 


Footmotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets as of June 30, 1051 - (Continued) 
(Im millions of dollars) 


Treasury Bulletin 








Corporations - (Continued) 





Federal 


Reconstruction Finance Corporation 13/ 





Exclusive of 
assets held 
for the 

U. S. Treasury 


Aseote held 


for the U. S. 
Us/ | act of 1950 


Defense 
Production 





’ 
on hand amd in DamkS D/..cccccccccccccseces 
with U. S. Treasury Seer eeeeerereeeeeeere 
Deposits with other Govermment corporations and 
BOMB 1OG ce ccccccccecccccccccececccccococccoecese 


Loans rece 


Ssecte| 
Cash 
Cash 


TRC RR RE RE ES EERE EEE EEE EERE EEE 
Others, leGS TOSOTVOS...ccecsceccceccccceseces 
Accouste and other receivables: 
TabereQemoy..ccscccccccccececcccccsecesesesecs 
Others, less TOSETVOG.. cscccccccccccsececececs 
Commodities, supplies, and materials, 
DOSOTVOES . cc csccccesccesecesesesesesesecesescess 
Investments: 
Public debt obligations cf the United States.. 
Securities of Goverment corporations and 
OBONIO1ES ooo secccccecereccsesccesececesesesese 


Pee ee eee eee) 


All other assets, lees TOSETTVES.....ccccccsscces 
Total A6S0ts..ceccccccecececesecesecececeseeeses 


Liabilities: 
Accounts and other payables: 
TRberageney...ccccccecccececccesecesecessseces 
Trust and deposit 
Titer gemoy..cccccccccsececccecccecesecesesese 
OURETS ccccccccecevecccesesescsesecescccsesess 
Bonds, debentures, and notes payable: 
UT, SB. Treesurzeccccceccccseccccceceveseseseses 
Other interagemoy...sccccccccccccccesesececess 
Others: 
Guaranteed by United States.....cccccscseses 
Hot guarenteed by United States........se0e- 
All other Liabilitios...cccceccceccccswecceseses 


Total LiaDilities.....cccccesececeseucvecsesosecs 


tal: 
United States interest: 
Capital Stock. .cecscesccececccccsceseseseseses 
Paid-in BUEPLUS. ccccccecesesscsceseceseceseses 
Expended appropria wT Tritititiitiiitit titi 
Earned surplus, or deficit {-)...ccsccsecesees 
Total United States interest.....scccesececece 
Private interest: 
Capital St00k...ccsccesececesescccsececesecese 
Barned Surplus... cscscccccccsccccesccccecececs 
Total private interest.....cccccscccsscesecece 


Total capital...cccccccsecesccessccsescscsececes 
Total liabilities amd capital...cscccsecesessceses 


1,578.9 


6.2 
6.4 


el 
2 
6.4 
* 


* » 
- | kb. 
= * 


1.0 


Tel 
33.1 


960.5 





1,598.7 











o£ 
+ 
Co 


é 





1,154.5 


2.0 
32.0 














20.0 
1.0 


34.0 


100.0 16/ 


99.8 17/ 








. 8.1 

3 497.7 
39.2 1.0 
- 160.8 








55.0 








199.8 





















































Contingent LAMDILACIOS .ccescseccccccccsesecscecece 





? 398.5 





Analysis of investment of United States: . 
Paid-in capital and expended appropriations..... 
Treasury loans to Goverment corporations and 





Subtotal. .sccccccccccccessccsesecccevecesecscese 
Less total 
Investment of the United States.....sesececerers 
Earned surplus, or deficit (-), U. S. share..... 
Book value of United States interest, incluling 
Anteragency 1tems...cscccsececesecesesecesecece 
er ce” Ser Cone tp? Me, 
-): 
Govermment corporations....ccccecccececccesesed 
Goverment agencies reporting....csccscesesecs 
Goverment agencies not required to report.... 
Interagency proprietary interesta.....cccssses 
Total interagency items, excluding Treasury 
loans to Goverment corporations and agencies 
Book value of United States interest, after 
exclusion of interagency items.....secscssssecs 


Se eeererecerereseee 








253 3 





Th2..3 


100.0 
274.1 


els 





374.2 


Fos 


1,025.2 
hh 0 





1,069.2 





100.0 
99.8 


Th2 3 
-91.0 


37.2 
252.3 


Aa 
8. 


1,069.2 
47.8 





199.8 








651.3 





626.4 


952.9 


1,117.0 











* * - - 172.4 -153.3 * * -19.2 

-.1 1.9 - - 2.3 . -_ 3 4 
1,535.8 * * 19.5 -2.0 * 1.5 -2.7 
- - - - -1.0 - - - - 
e bad 193.3 -155.3 ol 1.9 “21.5 
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819.7 





797.6 








1,118.8 











Footnotes at end of table. 


(Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets as of June 30, 1951 - (Continued) 


(In millions of dollars) 








Certain other businese-type activities 














All other assets, 1eGS TOBETVOS..ccccccecesccsce 
Total A888. cccccccccresecvesesesesccevccsvesese 


Liabilities: 
Accounts and other payables: 
Interagency. ccocccesccccccesecesevevessseseces 
OCNETW ce cccccccccccccccccccccccccecosesococceoe 
Trust end 
OCRETS . cc ccccccccccccccccccesvccccecccecacecese 
Bonds, debentures, and 
U. BS. TROABUTT. ccccccccscccccccocccesecccccece 
Other Amberagency..ccsccccsesccccccesecesecece 
: 
Guaranteed by United States..cccccccccscccces 
Not guaranteed by United States....ccccccoce 
All other LdeD1LItIeS..ccccccccccsecccecccccoces 


Total Liabilities..ccccercccescsecsececesoceccvece 
capitals 
United States interest: 


Capital stock. .ccccccscccsccesccesccoseceseses 
Paid-in 


Cee reser ecereeeesessesesesesese 
ODB essccecccececesesecoses 


Earned surplus, or deficit (-)...ccccccscceces 
Total United States interest....cscscceseceses 


Private interest: 
Capital Stock. .cccccccccsscesesecececscececsece 
Earned BUPPLUB . ccccccccccccccesesecesscocosecs 


Total private interest...csccccccesccesococese 
Total Capital. .cccccccccesevcccsscsccccscecececes 
Total liabilities and capital...ccccccsccessscccee 


Total Disaster Office of Publio Rural 
certain Farmers’ | Loans, etc., | Federal | xousing and Housing Electri- 
other Home Revolving Housing |Home Finance | Adminis- fication Other 
business - - | Fund (Fermers'| Adminis- | saministrator | tretion Aiminis- 22/ 
type ectiy-/| tration | Home Adminis- | tration /20/ 21/ tration 
ities 19/_ tration) 
Assets: 
Cash on hand and in banks Seecesecevccecersoces 2.8 ol 2 o snd 3 4 2.2 
Cash with U. 8. Treasury Pereeerecesecoseoeres 310.1 18.3 e 41.0 9.2 - &L 18.5 18.0 
Deposits with other 
BBONC LOB covcccecccesccesesecosesesesescceseses z 7 = - = Cd = cad 
4% | 9,026 
Interagency cccocsccocccccccncecccccocccscecoce 9,027.0 - o ad a ° o7 
Others, less TESETVES..cccsesecccesccccscococe 6,135.8 431.1 3 22.8 oh .8 17.2 1,642.6 ops 
Accounts and other receivables: 
Interagency ..cecccesccesssevesesevescceccceees 58.8 @ el - * * 58.7 
Others, less reserves Slane ans eaneceeaan ssase7eeee 117.2 2k 3 x 4.9 7.7 47.3 32. 4 
Commodities, supplies, and materials, less 
TOBET VES se cccrccccesesesesesesecssesecesesesere 179.8 * ad > vs el pe 179.7 
Public debt obligations of the United States.. 267.1 1,0 - 266.1 - - od - 
Securities of Government corporations and 
BBONC1OS . cereccccccccsecccececececesesesesece 4 bas * of v4 = 464 
Others, reserv ovecsneh... SeShe - - - = - | 3,385.0 25/ 
Land, structures, and equipment, less reserves.. 2 pe 34.8 1,057.3 5 ie 








27.3 
203.9 


72.3 





47.8 
2.1 


39-1 
9.9 


357.6 





2,371.1 





] 
2 


18,500.0 
“1,963.6 au/ 














18,471.3 416.2 177.4 42.0 a 181.5 | 16,536.4 
18,471.3 416.2 25.1 1TT.4 42.0 1,092.7 181.5 | 16,536.54 


“20,082. 





17,036.3 











Contingent LiaDiLities...ccccccccesccccccccccssese 


250.5 


209.4 








Analysis of investment of United States: 


Subtotal. ccccccccccccccccccccesecsesetesocesccece 
Less total 
Investment of the United States..ccccccesessccee 
Earned surplus, or deficit (-), U. S. 
Book value of United States interest, including 

interagency 1teMB..csccccesccccevesevevesscoses 


Interagency items - net amounts due to, or from 


(-): 

Govermment Corporations. .sscccccsccesecscccecs 

Govermment agencies 

Goverment agencies not required to report.... 

Interagency proprietary interests...cccccceses 

Total interagency items, excluding Treasury 

loans to Govermment corporations and agencies 

Book value of United States interest, after 
exclusion of interagency items..cccccccsscosese 


eecereseseoeesereres 


21,015.5 
1,971.8 


417.9 
57.8 


Th. 
29.7 


18, 500.0 
357.6 





22,987.4 
“6,380.9 


475.7 


104.4 


18,857.6 
6,380.9 





16,606.5 
2, Shh .2 


475.7 
-1.6 


Daler 


104 4 
-32 oT 


12,476.8 
“1,963.6 





14 ,062.3 


4.9 


-2,586. 1 
-178.5 


7.2 


& |+8) 8 


. 
=) 
rey 
| 
. 
- 





Ore 


11.6 


the 


10,513. 
_— 


“4.7 

-.2 

2,592.7 
“178.5 





-2,770.2 








11,292.1 





ro) 


474.8 





. 
$ 




















-2,776.0 


7, T3T 1 











Footnotes on following page. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Footnotes to Table 2 


Incluies merged war affiliates; exoluies War Damage Corporation (in 
liquidation), which is incluied wer "Other" corporations. 


| 
: 
| 
| 
| 


Insti 
Wax Plants Corporation (in liquidation); The V: Islands Corpora- 
ee ee oa eee ee 

A repayment of capital stock of $6.7 million was covered into miscel- 
laneous receipts of the U. S. Treasury on July 24, t 


ay/ 


BEB &E 


to act of Jue 27, 1950 (6% Stat. 258). 
The surplus is considered by the Corporation as available for future 
insurence losses ani related expenses with respect to insured 


institutions. 

Comsiste of net income from power operations of el million and 

met expense of non-income-producing programs of «3 million. 
the 


Reorganization Plan No. 21, effective May 24, 1950, abolished 
U. S. Maritime Commission, and transferred ite fumctions into the 
Department of Commerce. Current data on maritime activities will be 


published vhen available. 

Consists of Alaska housing program, commmity facilities service, 
prefabricated housing loans progrem, and slum clearance progren. 

Consists of Farm Seourity Administration program, homes conversion 
public war housing program, and veterens' re-use housing 


Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency ~- loans to stulents; Department of the Interior - 
Indien loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World Wer II) and Natural Fibers 


i 


Services Administration ani Departments of the Air Force, Aray, 
Commerce, Interior, ani Navy. 

Represents obligations of Govermment corporations and agencies as 
shown under “Bonds, debentures, and notes payable - U. S. Treasury” 


agencies 

Includes $3,750.0 million loan to the United Kingdom, 

Consists of $2,750.0 million subscription to the International 
Monetary Fund and $635.0 million stock in the International Bank for 
ion and Development. 

Includes $97.9 million reserves for contingent losses, expenses, and 


Includes subscriptions to International Monetary Fund and Bank (see 
footnote 25) and loan to United Kingdom (see footnote 24). 
000 


! 
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Issue and page number 
1950 1951 
Dec. | Jan.| Feb. | Mar. | Apr. | May June | July| Aug. |Sept./ Oct.| Nov. 
Articies: 

Treasury financing Operations...secesececccesesecscesesscesesssers A-l | A-l A-1 A-1 A-1 A-1 A-1 | A-1 A-1 A-1 A-l A-l 
Summary of Federal fiscal operations.........s.seecerserere 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by Principal SOuTCES...csccocecececesccecssesecesssecssers 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifica PPYTTTTITITITT TTT iit 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense ani related activities........... 3 3 3 3 3 ae 3 3 3 3 3 3 

Expenditures for international finance aml ald....csscccesesssesees 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” expenditures. ....ccccccccccecccccccccscscscccssesecsssseses & 4 4 4 4 4 4 4 4 4 4 4 

Summary by months and yoars....csccescsecccsccveccccccceseseseseces 5 5 5 5 5 5 5 5 5 5 5 5 

Social Security Act..cccccsccccescccvcccccceccsecesesesessssseseres 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act...ccccccccserececesecesesesssssssesesssnres 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act..sseccsscccccesececececeseseses 7 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions......ccsssesssreees 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account Feceipts...ccsccececcccscccccccrevccccccssesesssesees 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than inv eaesebsccevecocese 9 9 9 9 9 9 9 9 9 9 9 9 

Net investments of Government agencies in public debt securities... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund....ssesssesesers 10 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement Account...sccccsccesececesesecsessesessseesrecs 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fumd...csesccecevescsecccscesesesecsessssssssere 1 lu u pe lu u 1 pas pat 11 pba iu 

National Service Life Insurance PTTTTITITITTTI TTT lu 1 u i 1 iu 1 u pee lu 1 pas 
Treasury cash income and outgo: 

Summary of cash transactions....cseccseseccsocereseses 12 2 12 12 12 2 122 12 pI) 12 l2 12 

Derivation of cash budget receipts...c.ccerses 2 22 12 12 12 2 12 2 12 22 12 12 

Derivation of cash budget expenditures........e.0 13 13 13 13 13 13 13 13 13 13 13 13 

Derivation of cash trust account transactions........ 13 13 13 13 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of ibe} wb 1 14 us uw ub u uw uw 4 wu 

Cash operating income ani outgo by asceccessccese wu 1 14 14 14 i uw] wu 1 wu wu 14 
General Fund of the Tre H 

Status of the General Fumd,..cecccsccsecessccces 15 15 15 15 15 s 15 15 15 15 15 15 

Analysis of change in balance in the General Funi 15 15 15 eee eee eee eee eee eee eee soe eee 

General Fund balance by MOMths....cccccccccceccccesesesssesssesenees oe eee eos 15 15 15 15 15 15 15 
Debt outstanding: 

of Federal securities....scecees 16} 16 16 16 16 16 16 | 16 16 16 16 16 

Net change in Federal securities.... 16} 16 16 16 16 16 16} 16 16 16 16 16 

Interest-bearing public debt...csesesecese 17 1T 17 17 17 17 17 17 17 17 17 17 

Net change in interest- 17 17 17 17 17 17 4 4 ib 17 17 17 

Interest-bearing guaranteed securitios...cccscsesscece 18; 18 18 18 18 18 aoe ome: sie 

Special issues to U. S, Government ACCOUNTS... eeeseceees 18} 18 18 18 18 18 18| 18 18 18 18 18 

Computed interest charge and computed interest rate on Federal 

BOCUTITIOS..ccccececccacensescaseceseseeessssessorssesesssessseses 19 19 19 19 19 19 19 19 19 18 18 18 

Treasury holdings of securities issued by corporations 

and other A@encles....cccscsecesececececevevesevesesesessssssseses 19 19 19 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities outstanding by months........ coo | cee eee 20 20 20 20 20 20 20 20 20 
Statutory debt limitation: 

Status under Limitation...cccsccccescccceccessesesssesssesesesssecs 20 20 20 21 21 21 21 21 21 21 21 21 

Application of limitation to public debt and guaranteed 

Securities outetamding..ccccssesccccececesesesssesesssesssssereses 20 20 20 21 21 21 21 21 21 21 21 21 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermment....scccccceccccsccerccecssssssesess 21 21 21 22 22 22 22 22 22 22 22 22 

Offerings of Treasury DILIS.....ccececesecccecececescccserssesecess 23 23 23 2h 2h 2h ok 2k 2h 2h ak ak 

Offerings of marketable issues of Treasury » notes, 

certificates of indebtedness.....sscccccsesesecccscesesecesesscess 2h | 2h 2h 25 25 25 25 | 25 25 25 25 

Disposition of matured marketable issues of Treasury bonis, notes, 

and certificates of iniebtedness ani guaranteed securities........ 25 | 25 25 26 26 26 26 | 26 26 26 26 26 
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United States savings bonds: 


Summary of cumulative sales and redemptions by series.....ss.ssees 
Sales and redemptions, all series combined, by periods......sssse+ 
Sales and recemptions of Series A-D, BE, F, and G by periods....... 
Redemptions of matured and ummatured, all series combined........+ 
Sales and redemptions of Series E and F and G by denominations.... 
Sales of Series E and F amd G by States....cccccccsecccecsccsesese 





FSSRAR 


Treasury savings notes: 


Summary of cumilative sales and redemptions by series.....sssscees 
Sales and redemptions, all series combined, by periods....sesesess 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues.....e.0+s 
Net market purchases or sales for investment accounts handled by 
the TWEITTTITITI ITT trite 


Estimated Owmership..cccccccscccsececesesesecesesesesesssesesesess 





Treasury survey of ownership: 
Ownership by banks, insurance companies, and others...sssceseseses 
Ownership by commercial banks classified membership in Federal 
Reserve System (latest date Jume 30, 1951) ..ssscccccccccccccececs 





Market quotations: 


Over-the-counter closing quotations on Federal securities 
DY 1SSUOS. ccccesecccecccecesesesesecseesecese 
Chart showing yielés of Treasury securities ....cscecsscscseceseces 





Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by periods........ 
Chart showing average yields of long-term ° 





Internal revenue collections: 


Summary by Principal GOUTCOS...ccsccseccsesececesesesesesevececess 
Teverue Collections... scccecececscesscccess 


Chart showing internal 
Detail of collections by type Of tax. ccccscccccccesesecesseceecess 





Monetary statistics: 
Money 1M CLITOULATION. ccccecccccccesececccecereseseserssesesesesess 
Monetary stocks of gold amd GilVEr..ccccscsecccecevesssssecececess 
Gold assets and Liabiltios of the Treasury..sscccececsceseseceseces 
Components of silver monetary StOOK....ccccsseceresesevecesesesese 
Silver production in the United States and acquisitions by mints 
OMA ABBEY CLT1COB..ecsececesscececccesesevsessasesecssesesesesess 
Se@igniorage ON GILVET.cccsccecccesasessceseseseceseceseseseseseses 
Increment fram reduction in weight of gold dollar (latest date 
Gaptamber 30, IW) ccocccoccccccsecccccccccecccocccesccccoccceces 
Net Treasury gold receipts (latest quarter ending June 30, 1951).. 
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Exchange Stabilization Fund: 


Balance Sheet (latest date Jume 30, 1951) .cccsccccsecccccescvesecs 
Income and expense (latest date June 30, 1951).ccecececesececccecs 





Capital movements between the United States and foreign 
countries: 


Historical summary of capital movements since 1935...sscscsccececs 
Summary by countries and months...cscccccccsecesecsceseceseseseses 
Details for latest months by coumtries....cscsccecscecescseceseces 
Supplementary data by COuMtries....ccccccccssesccesesevecesesscess 





Corporations and certain other business-type activities 
(latest dates June 30, 1951, and December 31, 1950): 


Loans outetamding...cccsccccccccesccesecececesesesecesecesesessees 
Balance Gheets..cscccccsecessccvecesseesssesssesesssessesssssssees 
Income Gm OXPONSO.scceseccsecesererecesecesececesessseseseseseess 
Source and application of PUMMS..cccsccccesesecesecesesesesesecees 






























































